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Compiled  by 
H.  D.  WALKER 
No.  136  Leidesdorff  Street 
San  Francisco,  Cal. 


WE  are  a member  of  the  San  Francisco  Stock  and  Bond  Ex- 
change, and  as  such  offer  our  services  as  a broker  for  the 
purchase  or  sale  of  any  of  the  securities  mentioned  in  this  Manual. 

Our  principal  business  is  the  sale,  with  our  recommendation, 
of  entire  issues  of  municipal,  railroad  and  corporation  bonds,  which 
have  been  purchased  outright  by  us,  after  subjecting  the  issuing 
municipality,  railroad,  or  corporation,  its  property,  affairs  and  man- 
agement, to  exhaustive  examinations  by  engineers,  accountants,  law- 
yers and  commercial  experts,  in  order  that  our  recommendation  of 
the  bonds  may  be  based  upon  complete  and  satisfactory  informa- 
tion concerning  the  bonds,  and  the  security  for  them. 


Our  experience  of  thirty-three  years  in  successfully  handling 
such  issues,  justifies  us  in  believing  that  we  can  be  of  real  service  to 
you  in  selecting  a safe,  satisfactory  investment. 

T We  have,  among  others,  financed  in  whole  or  in  part,  the 
following : — 

Honolulu  Rapid  Transit  & Land  Co. 
Stockton  Electric  R.  R.  Co. 

Fresno  City  Railway  Co. 

Edison  Electric  Co.  of  Los  Angeles 
Los  Angeles  Gas  £&>  Electric  Co. 
Great  Western  Power  Co. 

Bay  Counties  Power  Co. 

American  River  Electric  Co. 

Mutual  Electric  Light  Co. 

Oro  Water,  Light  C&,  Power  Co. 
Petaluma  £&>  Santa  Rosa  Ry.  Co.  Stockton  Gas  Electric  Corporation 
Stone  Canon  Pacific  R.R.  Co.  Sunset  Telephone  Telegraph  Co. 
Los  Angeles  Traction  Co.  California  Electric  Generating  Co. 


5,  1 1 iCity  of  Los  Angeles 
City  of  San  Francisco 
City  of  Oakland 
City  of  San  Diego 
County  of  Sacramento 
Western  Pacific  Railway  Co. 
Southern  Pacific  Railroad 
Oakland  Traction  Co. 

Boca  C&  Loyalton  Ry.  Co. 
Diamon  C&  Caldor  Ry.  Co. 


Our  files  contain  earnings,  statements,  mortgages,  reports  and 
other  data  relative  to  the  above.  We  keep  informed  as  to  the  pres- 
ent condition  of  all  properties,  the  bonds  of  which  have  been  pur- 
chased by  clients  acting  on  our  advice,  and  in  their  behalf  our  inter- 
est in  the  properties  continues  until  the  principal  and  interest  of  the 
bonds  which  they  have  purchased  from  us  are  fully  paid. 


E.  H.  Rollins  & Sons 


MUNICIPAL,  RAILROAD  AND  CORPORATION  BONDS 


First  National  Bank  Building, 
SAN  FRANCISCO 


Security  Bulding, 

LOS  ANGELES 


BOSTON 


CHICAGO 


DENVER 


Preface 


w alker’s  Manual  of  California  Securities  has  been 
compiled  at  the  request  of  a number  of  bankers, 
brokers  and  investors,  with  a view  to  giving  reliable  in- 
formation annually  regarding  the  various  securities  dealt  in  at 
The  Stock  and  Bond  Exchange,  San  Francisco,  and  also 
some  of  the  leading  issues  which  are  dealt  in  unofficially. 

Considerable  difficulty  has  been  experienced  in  obtaining 
information  from  some  corporations.  In  such  cases  every 
effort  has  been  made  to  secure  reliable  information  from 
other  sources.  It  is  believed  that  the  benefits  of  the  pub- 
licity given  through  this  source  will  be  so  manifest  before 
the  publication  of  the  next  annual  number,  that  official 
statements  will  be  given  in  all  cases. 

Next  year’s  edition  of  Walker’s  Manual  will  contain  the 
details  of  a number  of  corporations  not  included  in  the  pres- 
ent number,  and  also  new  features.  Suggestions  as  to  im- 
provements will  be  appreciated. 


H.  D.  Walker. 


MUNICIPAL  BOND  ISSUES  OF  THE  CITY  AND  COUNTY  OF 
SAN  FRANCISCO,  CALIFORNIA 


ISSUE  OF  1903 

Bond  issue  authorized  at  an  election  held  September  29,  1903 
Coupon  Bonds.  Dated  July  1,  1904,  40  year  serials,  maturing  in 
equal  annual  installments  from  July  1,  1905,  to  July  1,  1944,  ZV-fJo  in- 
terest, payable  semi-annually  on  June  30th  and  December  31st.  Prin- 
cipal and  interest  payable  in  San  Francisco. 


TOTAL 

Small  denomina- 
tions under  $100 
not  printed 

BALANCE 

Hospital 

$1,000,000 

$1,000,000 

Sewer 

7,250,000 

$2000 

7,248,000 

School 

3,595,000 

3000 

3,592,000 

Street 

1,621,000 

1000 

1,620,000 

County  Court  House  and  Jail 

697,000 

1000 

696,000 

Library 

1,647,000 

3000 

1,644,000 

Children’s  Playground 

741,000 

1000 

740,000 

Golden  Gate  Park 

330,000 

2000 

328,000 

Mission  Park 

293,000 

1000 

292,000 

$17,174,000  $14,000  $17,160,000 


In  order  to  comply  with  the  provisions  of  the  ordinance  requiring 
that  1 -40  of  the  bonds  issued  for  each  purpose  should  mature  each  year, 
it  was  necessary  to  issue  $14,000  of  the  bonds,  as  set  out  in  column  two 
in  the  above  statement,  in  denominations  of  less  than  $100.  These 
$14,000  bonds  were  not  printed,  and  there  is  no  probability  that  they 
will  ever  be  offered  for  sale. 


ISSUE  OF  1903  3 1-2’s 


$429,000  of  the  outstanding  bonds  mature  and  will  be  retired  June  30,  1909. 


Bond  issue  authorized  at  election  held  May  11,  1908. 
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$18,200,000  $3,280,000  $5,400,000  $8,680,000  $9,520,000 
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ASSOCIATED  SAVINGS  BANKS  OF  SAN  FRANCISCO  AS 
OF  APRIL  28,  1909 

Capital  Surplus  & Book  Total  Div’d 
Profits  Value  Deposits  Rate 

on  Par 

Columbus  Savings  $ 130,000  $ 111,399  $201.16  $1,803,656  3.47% 

& Loan  Socy. 


1200  shs  $108.33 
pd.  $250  par 
French  Savings  Bk. 

600,000 

76,930 

112.82 

3,133,676 

6000  shs  $100  pd 
German  Savings  & 
Loan  Socy.,  The 

1,000,000 

1,546,500 

2122.08 

35,404,377 

15% 

1200  shs  $833.33 
pd,  par  $1000 
Hibernia  Savings 
& Loan  Society 

None 

3,343,175 

49,891,424 

Humboldt  Savings 
Bank 

600,000 

330,000 

155.00 

4,810,171 

6% 

6000  shs  $100pd 
Mechanics’  Sav’gs 
Bank 

350,000 

23,108 

106.60 

538,661 

Mission  Savings 
Bank,  The 

168,300 

2,858 



493,741 



2000  shs  $100  pd 
on  1366  shs,  $50 
on  634  shs 
Mutual  Savings  Bk 
of  San  Francisco 

300,000 

435,152 

73.51 

7,957,907 

1.8% 

10,000  shs  $30  pd, 
par  $100 

San  Francisco  Sav- 
ings Union 

1,000,000 

1,212,544 

552.64 

23,141,329 

6% 

4000  shs  $250 
Savings  and  Loan 
Society,  The 

1,000,000 

119,339 

111.93 

5,184,383 

5% 

10,000  shs  $100 
Scandinavian  Sav- 
ings Bank 

50,000 

10,221 

120.44 

500,271 

600  shs  $100 
Security  Savings 
Bank 

500,000 

344,911 

411.46 

3,673,643 

6% 

2000  shs  $250 


SAN  FRANCISCO  NATIONAL  BANKS  AS  OF  APRIL  28,  1909 


American 

Capital 

Surplus  & 
Profits 

Book 

Value 

Total 

Deposits 

Div’d 

Rate 

Nat’l  Bank 
Crocker 

$1,000,000 

$ 539,074.47  $153.91 

$5,211,034.93 

7% 

Nat’l  Bank 
First  Nat’l 

1,000,000 

2,321,245.65 

332.12 

17,937,730.13 

8% 

Bank 
Anglo  & 
London 
Paris 

3,000,000 

1,876,614.56 

*212.76 

11,591,180.38 

10% 

Nat’l  Bank 
Merchants 

4,000,000 

1,363,552.98 

134.09 

18,686,555.53 

— 

Nat’l  Bank 
Nat’l  Bank 

520,000 

44,257.61 

108.51 

1,352,291.58 

6% 

of  the  Pacific  300,000 
S.  F.  Nat’l 

13,467.28 

104.49 

450,102.14 

— 

Bank 

Seaboard 

1,000,000 

386,965.80 

138.70 

2,933,172.42 

6% 

Nat’l  Bank 
Western 

250,000 

71,204.05 

128.48 

1,069,597.83 

6% 

Nat’l  Bank 
Wells-Far- 
goNevada 

1,000,000 

28,424.35 

102.84 

1,652,942.26 

Nat’l  Bank  6,000,000  4,878,790.86 

^Includes  First  Federal  Trust  Co. 

181.31 

20,555,424.22 

; 8% 

SAN  FRANCISCO  AGENCIES  OF  COMMERCIAL  BANKS 
AS  OF  APRIL  28,  1909 

BANK  OF  BRITISH  NORTH  AMERICA 
Head  office  London.  Dec.  31,  1908.  Capital  $1,000,000.  Reserve 
and  profits  $555,259. 

S.  F.  Agency  Apl.  28,  1909.  Due  head  Office  $577,395.  Deposits 
$1,873,591. 

CANADIAN  BANK  OF  COMMERCE 
Head  office  Toronto,  Canada.  Nov.  30,  1908.  Capital  $10,000,000. 
Reserve  and  profits  $3,161,246. 

S.  F.  Agency,  Apr.  28,  1909.  Due  Head  Office  and  other  Branches 
$993,680.  Deposits  $3,333,766. 

INTERNATIONAL  BANKING  CORPORATION 
Head  office  New  York.  Dec.  31,  1908.  Capital  $3,250,000.  Sur- 
plus and  profits  $3,631,274. 

S.  F.  Agency  Apl.  28,  1909.  Due  Head  Office  $11,542.  Deposits 
$2,043,894. 


STATE  COMMERCIAL  BANKS  OF  SAN  FRANCISCO  AS  OF 
APRIL  28,  1909 

Capital  Surplus  & Book  Total  Div’d 
Profits  Value  Deposits  Rate 

on  Par 

Bank  of  California  $4,000,000  $10,804,660  $370.12  *$18,704,464  16% 


40,000  shs  $100 
Bank  of  San  Fran- 
cisco 

200,000 

6,158 

103.08 

515,040 

2000  shs  $100 
Bank  of  Italy 

750,000 

78,414 

101.05 

1,753,615 

6% 

7500  shs  $100 
City  and  County 
Bank 

350,000 

38,263 

101.10 

920,754 

5% 

3500  shs  $100 
Donohoe-Kelly 
Banking  Co. 

650,000 

194,525 

129.92 

2,419,284 

5% 

6500  shs  $100 
French-American 
Bank 

1,000,000 

118,830 

111.83 

1,196,150 

10,000  shs  $100 
Italian-American 
Bank 

750,000 

210,104 

128.01 

2,586,587 

5% 

7500  shs  $100 

Mission  Bank 

200,000 

45,452 

122.72 

1,515,921 

6% 

2000  shs  $100 

*Deposits  in  ! 

San  Francisco. 

On  April  30,  1909, 

all  branches  of 

this  bank  held  $25,380,798  in  deposits. 

SAN  FRANCISCO  TRUST  COMPANIES  AS  OF  APRIL  28, 


Capital 

1909 

Surplus  & 
Profits 

Book 

Value 

Total  Div’d 
Deposits  Rate 

on  Par 

Central  Trust  Co. 

10,000  shs  $100 
First  Federal  Trust 

$1,000,000  $ 542,039 

$154.20 

$3,416,076 

Co. 

30,000  shs  $50 
Mercantile  Trust 

1,500,000 

6,098, 

50.20 

1,112,603 

Co. 

20,000  shs  $100 
Metropolis  Trust  & 

2,000,000 

2,090,545 

204.02 

9,573,449 

10% 

Savings  Bank 
9500  shs,  par  $100 
pd  $10 -$100 
Union  Trust  Com- 

773,356 

255,183  - 

1,201,343 

pany 

1500  shs  $800 

1,200,000 

1,345,570 

1697.05 

13,830,753 

8% 

AAA 
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ALASKA  PACKERS  ASSOCIATION 
SAN  FRANCISCO,  CAL. 

Organized  Feb.  1893  in  California.  Owns  and  operates  canneries 
in  Alaska  and  Puget  Sound,  and  a number  of  ships  and  steamers. 


CAPITAL 

Authorized 

Outstanding 

Shares  $100 

$7,500,000 

$5,750,800 

DIVIDENDS 

Jan.  1894  to  Dec.  1901,  75  cents  per  share  monthly. 

Jan.  1902— Oct.  1904,  $1;  Nov.  1904-Sept.  1905,  75  cents;  none  since. 


ANNUAL  STATEMENT  YEAR  1908 


ASSETS 

Canneries,  fishing  stations,  etc.  -----  $4,284,884 

Fleet  ---------  1,237,850 

Inventories  ___ 1,317,462 

Unexpired  Insurance  -------  2,240 

Accounts  Receivable  -------  289,082 

Cash  on  hand  - --  --  --  - 395,686 

Profit  and  Loss  -------  - 428,440 

Total  Assets  -----  $7,955,644 

LIABILITIES 

Capital  Stock  - --  --  --  - $5,750,800 

Bonds  ---------  1,609,000 

Current  indebtedness  -------  248,403 

Insurance  reserve  fund  ------  347,441 

Total  Liabilities  - - - - $7,955,644 

San  Francisco,  December  31,  1908. 

BONDS 

Alaska  Packers  Association  6%. 


Dated  March  1,  1905.  Callable  at  105.  Due  March  1,  1920. 
Interest  March-September  1,  payable  in  San  Francisco. 

Sinking  fund  commencing  March  1,  1908-9,  $100,000;  1910-12, 
$125,000;  1913-14,  $150,000;  1915-17,  $175,000;  1918-20,  $200,000 
per  annum. 

Amount  in  sinking  fund,  Apr.  1, 1909  (cancelled  bonds)  $391,000 
Sinking  fund  has  been  paid  in  advance  up  to  March  1,  1910. 
Outstanding  - - - - - - --  1,609,000 

Sinking  fund  cancelled  ------  391,000 

Authorized  -----  $2,000,000 
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$9,374,703  $2,306,320  $7,149,381  (80,998)  $6,750,800 


12 


AMERICAN  RIVER  ELECTRIC  C0-, 

SAN  FRANCISCO,  CAL. 

Organized  April,  1903,  in  Cal.  Owns  water  power  electric  plant  on 
American  River,  El  Dorado  Co.  generates  6666  H.  P.  Steam  plant  at 
Stockton  2000  H.  P.  Supplies  electric  light  and  power  to  Stockton, 
Placerville,  Folsom  and  other  places. 

CAPITAL 

Authorized  Outstanding 

Shares,  $60 $2,500,000  $2,500,00() 

DIVIDENDS 

None. 

EARNINGS 

Gross  Net  Surplus 

Fiscal  year  ending  Mar.  31,  1909  $ 204,536  $ 114,389  $ 75,059 

1908  162,615  80,785  45,545 

1907  170,955  93,201  59,876 

BONDS 

American  River  Electric  Co.  First  Mtge.  5%. 

Dated  July  1,  1903.  Due  July  1,  1933.  Callable  after  5 and  before 
11  years  from  date  at  110,  after  11  and  before  21  years  at  107^,  then  at 

100M. 

Interest  Jan.-July  1,  payable  in  San  Francisco. 

Sinking  fund  provides  for  cash  payments  between  1908  and  1932 
of  an  amount  in  cash  equal  to  half  the  bonds  outstanding  to  be  invested 
in  bonds  of  this  issue,  bonds  to  be  kept  alive.  Should  retire  about  75% 


of  issue. 

Trustee,  Union  Trust  Co.,  S.  F. 

Outstanding  -------$  799,000 

Reserved  for  improvements  -----  201,000 

Authorized  -----  $1,000,000 


ASSOCIATED  OIL  COMPANY, 

OIL  CENTER,  CAL. 

Organized  October  1st,  1901,  in  Cal. 

Absorbed  about  40  of  the  largest  producing  companies  in  the  Kern 
and  McKittrick  Oil  Fields.  Own  and  control  over  50,000  acres  of  land, 
with  310  producing  wells  in  Kern  River,  McKittrick,  Coalinga,  Santa 
Maria,  and  other  districts  in  the  State  of  California.  Also  pipe  lines 
connecting  Coalinga  district  with  Monterey,  and  Santa  Maria  District 
with  Gaviota  on  the  Pacific  Ocean.  Also  one-half  interest  in  pipe  line 
connecting  Kern  Field  with  San  Francisco  Bay.  Own  Refinery  at  Gav- 
iota ; also  2 steamships,  2 ships,  3 schooners,  2 tugs  and  4 barges.  Also 
own  stock  in  other  companies  costing  in  excess  of  $7,000,000. 
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CAPITAL 

Authorized  Outstanding 
Shares,  $100  -----  $40,000,000  $40,000,000 

DIVIDENDS 

$3  in  1905;  $1.50  in  1906  and  1907;  none  since. 

Statement  of  December  31,  1908 


ASSETS 

Real  Estate  and  Leases  ------  $18,155,447 

Improvements,  Personal  Property,  etc.  - - - - 7,711,574 

Stocks  and  bonds  owned  ------  7,052,007 

Material  and  supplies  on  hand  -----  405,990 

Cash  ---------  74,510 

Accounts  and  bills  receivable  -----  2,372,383 

Receivable  from  Affiliated  Companies’  net  - 1,379,119 

Dividends  receivable  (since  received)  - 1,089,367 

Deferred  dividends  -------  295,757 

In  hands  of  trustee  to  apply  on  bond  sinking  fund  - 55,527 

Oil  on  hand,  including  actual  cost  of  transportation  to  place 

of  storage  -------  - 799,537 

Total  assets  -----  $39,391,218 

LIABILITIES 

Capital  stock  - --  --  --  - $40,000,000 

Stock  discount  given  on  cash 

subscriptions  for  stock  -----  15,524,614 

$24,475,386 

Bonds  authorized  -----  $4,452,000 

Less  retained  in  treasury  - 1,619,000  $ 2,833,000 

Bills  payable  --------  1,669,655 

Accounts  payable  _______  160,051 

Audited  vouchers  (since  paid)  -----  1,253,113 

Freight  payable 28,853 

Accrued  interest  on  bonds  _____  49,721 

Balance  due  on  property  and  stock  purchases  - - 754,677 

Depreciation  reserve,  Jan.  1st,  1908  - - $1,324,409 

Set  aside  out  of  1908  gain  - - - - 577,670 

Total  depreciation  reserve  - $ 1,902,079 

Surplus  January  1st,  1908  - - - - $4,743,163 

Net  gain  year,  1908  -----  1,521,521 

Total  surplus  December  31st,  1908  - - 6,264,683 

$39,391,218 
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LOSS  AND  GAIN 

Income  including  dividends  of  Affiliated  Companies  - $13,218,033 

CONTRA 


Production,  transportation,  administration,  pur- 
chase of  oil,  interest,  taxes,  etc 
Interest  on  bonds  _____ 
Depreciation  reserve,  1908  - 


$10,980,796 

138,046 

677,670 


Net  gain  for  year  - 


$11,696,612 
$ 1,521,621 


1906 

1907 

1908 


EARNINGS 

Gross 

$6,609,787 

10,245,711 

13,218,033 


Net  Surplus 

$2,319,238  $1,911,643 

2,202,348  1,602,702 

2,237,237  1,521,521 


BONDS 

Associated  Oil  Co.  First  Mtge.  5%. 


First  lien  on  6000  acres  of  land  and  personal  property. 

Dated  Aug.  1,  1902.  Due  Aug.  1,  1922. 

Interest  Feb. -Aug.  1,  payable  in  S.  F. 

Sinking  fund  commencing  July  1,  1904,  5%  annually  of  bonds 
outstanding. 


*Amount  of  sinking  fund  April  30,  1909 
Trustee,  Union  Trust  Co.,  S.  F. 
Outstanding  Apr.30  1909 
Reserved  in  treasury  Apr.  1909 
Cancelled  by  sinking  fund 
Authorized 

^ Sinking  fund  paid  up  to  July  1,  1909. 


$1,109,000 

$2,796,000 

1.095.000 

1.109.000 
5,000,000 


AMALGAMATED  OIL  COMPANY 

LOS  ANGELES 

Owns  all  the  stock  of  the  Salt  Lake  Oil  Co.,  Arcturus  Oil  Co.  and 
the  Utah-Cal.  Cons.  Oil  Co. 

Controlled  by  the  Associated  Oil  Co.  through  stock  ownership. 
CAPITAL 

Authorized  Outstanding 
Shares,  $100  -----  $6,000,000  $5,000,000 

DIVIDENDS 

$1 . 00  per  share  monthly  16th. 

EARNINGS 

Gross  Net 

1908  $3,690,605  784,181 
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STERLING  OIL  & DEVELOPMENT  COMPANY 

SAN  FRANCISCO,  CAL. 

Organized  Oct.  30,  1899,  in  Cal. 

Lands  Owned — 160  acres  in  Kern  River  Oil  Fields; 

PI  80  acres  in  McKittrick  Oil  Fields. 

Wells  Owned—  35  Oil  Wells; 

5 Water  Wells. 

Controlled  by  Associated  Oil  Co.  through  stock  ownership. 

CAPITAL 

Authorized  Outstanding 
Shares,  $1.00  -----  $250,000  $250,000 

DIVIDENDS 

1908,  $300,000. 

For  1909  quarterly  March,  June,  Sept.,  and  Dec.  15th,  25c  per  share. 
EARNINGS 

Gross  Net  Surplus 

1908  -----  $341,368  $289,645  $270,614 

CALIFORNIA  FRUIT  CANNERS  ASSOCIATION,  SAN 
FRANCISCO,  CAL. 

Organized  July  3,  1899.  Owns  about  75%  of  the  Fruit  and  Vege- 
table canneries  in  California. 

CAPITAL 

Authorized  Outstanding 
Shares,  $100  -----  $3,500,000  $2,891,600 

DIVIDENDS 

Monthly  20th,  60  cents  since  February  1900,  except  7 months  from 
May  to  November,  1906,  after  fire. 

EARNINGS 


For  years  ending  Feb.  28th 

Net  Dividends  Paid  Surplus  & Con- 

tingent  Reserve 

1907  - - - - 

$446,292 

$ 86,748 

$1,185,969 

1908  - - - - 

643,213 

208,195 

1,280,701 

1909  - - . . 

326,958 

208,195 

1,367,312 

Balance  Sheet  as  of  March  1,  1907-1908-1909. 

ASSETS 

1909 

1908 

1907 

Real  estate,  plant,  machinery, 
etc.,  and  shares  in  other  com- 
panies - 

Accounts  receivable  and  inven- 

$3,097,212 

$3,174,069 

$2,919,204 

tory  - 

3,470,017 

1,814,755 

1,790,000 

Cash  on  hand  - 

148,140 

16,293 

21,402 

$6,716,369 

$5,005,117 

$4,730,606 
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LIABILITIES 

Capital  stock  - - - $2,891,600  $2,891,600  $2,891,600 

Accounts  and  bills  payable  - 2,456,457  832,816  653,037 

Contingent  reserve  and  depre- 
ciation fund  - - - 532,268  524,420  504,706 

Surplus  ---  - 835,044  756,281  681,263 

$6,715,369  $5,005,117  $4,730,606 

CALIFORNIA  INSURANCE  CO., 

SAN  FRANCISCO,  CAL. 

Organized  in  1861.  Retired  from  business  in  1892.  Was  reorgan- 
ized in  June,  1905.  Conducts  a fire  insurance  business.  After  the  San 
Francisco  fire  shareholders  paid  $1,830,000,  $305  per  share,  in  assess- 
ments to  meet  losses. 

CAPITAL 

Authorized  Outstanding 
Shares,  $40  $400,000  $400,000 

DIVIDENDS 

From  July  1,  1908,  50  cents  per  month. 

Annual  statement  as  of  December  31,  1908. 

ASSETS 

Bonds  ---------  $379,549 

Loans  on  First  Mortgage  ------  198,750 

Premiums  in  Course  of  Collection  - 128,600 

Cash  on  hand  and  in  Banks  -----  108,445 

Reat  Estate  (home  offices)  ------  100,000 

Loans  on  Collaterals  -------  41,895 

Stocks  - --  --  --  --  16,250 

Accrued  Interest  -------  8,227 

All  other  Assets  -------  - 19,749 

Total  Assets  -----  $1,000,465 

LIABILITIES 

Cash  Capital  - --  --  --  - $400,000 

Re-Insurance  Reserve  ------  338,030 

Losses  in  Process  of  Adjustment  -----  29,943 

Unpaid  Re-Insurance  Premiums  -----  8,655 

Net  Surplus - - - 223,837 

Total  Liabilities  - $1,000,465 

Increase  in  Assets  -------  $192,186 

Increase  in  Reserve  -------  106,176 

Increase  in  Net  Surplus  ------  71,582 
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CALIFORNIA  STREET  CABLE  R.  R.  CO., 

SAN  FRANCISCO,  CAL. 

Organized  in  California,  Feb.  8.  1877.  Operates  11  ^ miles  of 
cable  railway  on  5^  miles  of  street  in  S.  F. 

CAPITAL 

Stock,  $100;  $60  paid.  Authorized  and  Issued.  - - $1,000,000 

DIVIDENDS 

Monthly  were  50  cents ; increased  to  75  cents  Aug.  1902 ; to  90  cents 
in  Nov.  1904.  Discontinued  from  April,  1906  to  August  1908,  owing 
to  fire.  Sept.  1908,  to  April,  1909,  50  cents,  May,  1909,  increased  to  60c. 
EARNINGS 

Not  reported. 

BONDS 

California  Street  Cable  Railroad  First  Mtge.  5^ . 

Dated  1890.  Not  callable.  Due  January  1,  1915. 

Interest  January- July  1,  payable  in  San  Francisco. 

Sinking  fund  commenced  January  1,  1901,  2%  for  5 years;  3%  for 


5 years ; 4%  for  6 years ; total  $405,000. 

Amount  in  sinking  fund  Apr.  1,  1909  - $231,950 

Trustee,  Cal.  S.  D.  & Tr.  Co.,  San  Francisco. 

Outstanding  -------  900,000 

Unissued  - --  --  --  - 100,000 

Authorized  -----  $1,000,000 


CALIFORNIA  WINE  ASSOCIATION. 

Organized  Aug.  10,  1894,  in  Cal.  Consolidation  of  a number  of 
companies.  Controls  by  stock  ownership  a number  of  companies  in 
California  wine  business.  Annual  output  about  20,000,000  gallons  wine 
and  brandy. 

CAPITAL 

Authorized  Outstanding 
Shares,  $100  -----  $10,000,000  $4,754,200 

DIVIDENDS 

Up  to  July,  1906,  42  cents  monthly;  January,  1907,  to  April,  1908, 
quarterly  dividends  of  $1.50  was  paid.  None  since. 

EARNINGS 

Not  reported. 
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Statements  as  of  December  31,  1908  and  1907  are  as  follows : 


ASSETS 

1908 

1907 

Inventory  of  wines,  etc 

$2,269,392 

$2,704,068 

Bills  and  accounts  receivable 

932,162 

911,629 

Insurance  claims  - 

280,310 

283,810 

Stock  in  other  companies  - 

4,621,520 

4,675,518 

Real  estate,  plant,  machinery,  etc 

1,532,154 

1,157,477 

Tax  and  insurance  accounts 

19,364 

27,560 

Insurance  Fund  (Cash  and  bonds  deposited 

with  Union  Trust  Co.)  - 

49,498 

41,668 

Cash  in  banks  ----- 

380,179 

3,114 

$10,084,569 

$9,804,844 

LIABILITIES 

1908 

1907 

Capital  stock  ----- 

$4,754,200 

$4,754,200 

Surplus  ------ 

1,000,000 

1,000,000 

Reserve  ------ 

82,233 

535,115 

Bonds  issued  ----- 

1,605,000 

1,605,000 

Bills  payable  ----- 

2,241,798 

1,477,406 

Bond  interest  accrued  - 

23,404 

23,404 

Outstanding  grape  and  wine  accounts  - 

340,040 

452,195 

Sundry  accounts  - 

137,894 

57,524 

$10,084,569 

$9,804,844 

BONDS 

California  Wine  Association  Convertible  First  Lien  5%. 

Dated  Sept.  10,  1905.  Due  Sept.  10,  1925.  Subject  to  call  after 
Sept.  10,  1915,  at  110;  March  10,  1916,  at  109;  1917  at  108;  reduction 
of  $1  each  year.  Convertible  at  option  of  holder  on  or  before  Sept.  10, 
1915,  into  shares;  $1,000  bond  for  ten  shares. 

Interest  March -Sept.  10,  payable  in  San  Francisco  and  New  York. 
Sinking  fund,  commencing  1910,  6%  of  outstanding  bonds,  to  be 
kept  alive. 

Trustee,  Union  Trust  Co.,  S.  F. 

Outstanding  -------  $1,505,000 

Reserved  --------  496,000 

$2,000,000 


Authorized 
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CITY  ELECTRIC  CO.,  SAN  FRANCISCO,  CAL. 

Organized  Jan.  9,  1907.  Owns  steam  electric  plant. 

Supplies  electric  light  and  power  in  San  Francisco. 


Shares,  $100 
None. 


1908 


CAPITAL 

Authorized 

Outstanding 

DIVIDENDS 

$5,000,000 

$5,000,000 

EARNINGS 

Gross 

Net 

Surplus 

$519,038 

BONDS 

$133,200 

$75,719 

City  Electric  Co.  First  Mtge.  5%. 


Dated  July  1,  1907.  Due  July  1,  1937.  Callable  on  and  after  July 
1,  1912,  at  105. 

Interest  Jan. -July  1,  payable  in  San  Francisco. 

Sinking  fund  commencing  July  1,  1913,  to  July,  1917,  1%  annually 
of  bonds  outstanding,  1918-1922  1 y2%,  1923-1932  2%,  1933-1937 


Trustee,  Central  Trust  Co.,  S.  F. 
Outstanding  - - - 

Reserved  - 

Authorized 


$1,348,000 

3,652,000 

$5,000,000 


THE  EDISON  ELECTRIC  COMPANY  OFILOS  ANGELES. 

(No  information  obtainable  from  Company.  The  following  believed 
to  be  reliable :) 

Organized  July  17,  1902,  in  Wyoming.  Furnishes  gas  and  electric 
light  and  power  to  Los  Angeles,  Redlands,  Pasadena,  Long  Beach,  Santa 
Monica,  Santa  Barbara,  Santa  Ana,  Pomona,  San  Pedro,  Monrovia, 
Whittier,  Riverside,  Redondo,  Colton,  and  the  territories  adjacent,  In 
a portion  of  them  the  gas  and  heating  plants,  and  in  Santa  Barbara 
the  street  railway,  are  owned  and  operated.  Capacity  of  power  plants 
64,500  H.  P.  Estimated  population  400,000. 

In  addition  to  the  water  powers  now  developed,  the  Company  owns 
valuable  rights  on  the  Kern  River,  which  are  capable  of  ultimately  de- 
veloping about  75,000  horse-power. 

CAPITAL 

Authorized  Outstanding 
Common,  $100  - $9,000,000  $7,200,000 

Preferred  6%,  Cumulative  $100  - - - 4,000,000  3,966,000 
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DIVIDENDS 

Preferred  5%  per  annum  since  organization. 
Common  5%  per  annum  since  Aug.  15,  1906. 


1906 

1907 

1908 


Gross 

$1,731,620 

2,206,381 

2,477,062 


EARNINGS 

Net 

$1,011,523 

1,338,007 

1,164,610 

BONDS 


Fixed  Chgs 
$424,224 
574,517 
601,442 


Surplus 

$587,299 

763,490 

563,168 


United  Electric,  Gas  & Power  Co.  First  Mtge  5%. 

Dated  Dec.  1,  1900.  Not  callable.  Due  Dec.  1,  1920. 
Interest  June -Dec.  1,  payable  Los  Angeles  and  New  York. 
Sinking  fund  commenced  Jan.  2,  1905,  $15,000  per  annum. 
Amount  in  sinking  fund  April  1,  1909,  $75,000. 

Trustee, 

Outstanding  $ 

Cancelled  by  sinking  fund  ----- 
Authorized  ----- 


Edison  Electric  Co.  of  Los  Angeles  First  Mtge.  5%. 

Dated  Sept.  1,  1899.  Due  Sept.  1,  1929. 

Interest  March -Sept.  1,  payable  in  Los  Angeles  or  New  York. 
Trustee,  Title  Insurance  & Trust  Co.,  Los  Angeles. 


Outstanding  - - $391,000 

Authorized  _______  $1,250,000 

Edison  Electric  Co.  of  Los  Angeles  First  and  Refunding  5%. 
Dated  Sept.  1,  1902.  Callable  at  110.  Due  Sept.  1,  1922. 
Interest  March-Sept.  1,  payable  at  New  York  and  Los  Anglees. 
Sinking  fund  commencing  Sept.  1,  1907,  10%  of  net  earnings. 
Amount  in  sinking  fund  April  1, 1909  - $208,000 

Trustees,  Los  Angeles  Trust  Co.,  of  Los  Angeles,  and  U.  S.  Mortgage 
& Trust  Co.,  of  New  York. 

Outstanding  -------$  9,315,000 

Reserved  for  prior  liens  - 477,000 

Cancelled  by  sinking  fund  -----  208,000 

Authorized  -----  $10,000,000 

Edison  Electric  Co.  Debenture  6%. 

Dated  March  1,  1907.  Callable  at  101.  Due  March  1,  1910. 
Interest  March -Sept.  1,  payable  at  Los  Angeles. 

Trustee,  Los  Angeles  Trust  Co.,  Los  Angeles. 

Outstanding  -------  $800,000 

800,000 


Authorized 
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THE  FIREMAN’S  FUND  INSURANCE  CO.,  SAN  FRANCISCO. 

Organized  in  1863.  Conducts  a fire  and  marine  insurance  business. 
After  the  San  Francisco  fire  shareholders  paid  $2,030,000  on  account  of 
a $300  per  share  assessment  to  meet  losses. 

CAPITAL 


Authorized  Outstanding 

Shares,  $100 $1,600,000  $1,500,000 

On  April  19,  1909  capital  was  reduced  to  $1,500,000,  1,000  shares 
being  cancelled. 

DIVIDENDS 

Resumed  Jan.,  1908,  10%  per  annum  Jan. -July. 

Summary  of  Annual  Statement  as  of  January  1st,  1909. 


Bonds  and  stocks  ------  $4,011,666 . 50 

Real  estate,  including  home  office  - 566,110.50 

Loans  on  bonds  and  Mortgages  - - - - 283,980.00 

Loans  on  collaterals  ------  169,950.00 

Cash  in  bank  and  company’s  offices  - 491,597.11 

Premiums  in  course  of  collection  - - - - 800,784 . 79 

Marine  premium  notes  -----  33,492 . 95 

All  other  assets  -------  94,629 . 88 

Total  assets  ------  $6,452,211 . 73 

LIABILITIES 


Losses  in  process  of  adjustment  - 
Re-insurance  reserve  - - - 

All  other  claims  and  demands 
Capital  paid  in  cash  - 
Net  surplus  - - - - 


INCOME 


$ 418,486.44 
2,941,901.51 
282,184.65 
1,600,000.00 
1,209,639.13 
$6,452,211.73 


Net  Premiums — Fire  - - - - $3,043,577 . 96 

—Marine  - - - 1,173,688.95 

$4,217,266.91 

Interest,  dividends  and  rents  - 224,217 . 05 

All  other  income  ------  22,599 . 50 

$4,464,083.46 

EXPENDITURES 

Net  Losses  Paid — Fire  - - $1,685,384 . 65 

—Marine  - - - 682,765.87 


$2,368,150.52 


Dividends  -------  160,000.00 

Commission  and  brokerage  - - - - 708,731 . 13 

Taxes  and  all  other  expenditures  - 827,604.24 


$4,064,485.89 
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COMPARATIVE  CONDITION 

January  1st  Assets  Re-ins.  Reserve  Net  Surplus 

1908  - - - $5,938,099.03  $2,870,737.19  $ 806,922.01 

1909  - - - 6,452,211.73  2,941,901.51  1,209,639.13 

FIRST  FEDERAL  TRUST  CO.,  SAN  FRANCISCO. 
Organized  Aug.  1907,  in  San  Francisco,  Cal.,  by  the  shareholders 
of  the  First  National  Bank  of  San  Francisco,  a dividend  of  $50  per  share, 
amounting  to  $1,500,000,  being  declared  by  the  First  National  Bank, 
which  was  applied  as  the  capital  of  the  First  Federal  Trust  Co.  The 
stock  of  the  Trust  Co.  is  owned  by  the  shareholders  of  the  Bank  share 
for  share.  Ownership  in  the  trust  Co.  is  evidenced  by  endorsement 
on  the  stock  certificates  of  the  First  National  Bank,  and  passes  with  the 
transfer  of  the  Bank  stock. 

CAPITAL 

Authorized  Issued 

30,000  shares,  $50  - -$1,500,000  $1,500,000 

BONDS 

First  Federal  Trust  Co.  First  Mtge.  5%. 

First  mtge.  on  lot  and  building  N.  W.  cor.  Post  and  Montgomery 
Sts.,  S.  F. 

Dated  June  1,  1908.  Due  June  1,  1943.  Callable  June  1,  1913- 
1918  at  110,  after  June  1,  1918,  at  105. 

Sinking  fund  commences  June  1,  1918,  2%  per  annum  of  bonds 
outstanding. 

,£j  Outstanding  -------$  500,000 

Owned  by  Company  -------  500,000 

Authorized- $1,000,000 

THE  GIANT  POWDER  CO.,  CONSOLIDATED, 

SAN  FRANCISCO,  CAL. 

Organized  Aug.  22,  1892.  Manufacturers  dynamite,  high  ex- 
plosives, etc.  Owns  about  1,300  acres  at  Giant,  Contra  Costa  Co.,  where 
dynamite  plant  is  located ; also  black  powder  plant  at  Clipper  Gap,  Placer 
Co.,  Cal.,  and  dynamite  plant  at  Telegraph  Bay,  near  Victoria,  B.  C. 
CAPITAL 

Authorized  Outstanding 

Shares,  $100;  $57.86  pd.  - - - $2,000,000  $2,000,000 

DIVIDENDS 

Monthly  60  cents  per  share,  Jan.  10,  1899,  commenced  50  cents 
per  month;  Feb.  10,  1900,  76  cents  to  June  10,  1902,  when  reduced  to 
60  cents,  which  has  been  paid  since. 
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The  financial  ststements  of  December  31,  1908  and 

1907,  are  as 

follows : 

ASSETS 

1908 

1907 

Cash  in  banks,  office  and  works  - 

$ 202,479 

$47,641 

Sundry  securities  - 

10,819 

14,300 

Phoenix  (Ariz.)  property  - 

2,981 

Bills  Receivable  - 

25,882 

14,913 

Book  accounts  ----- 

440,408 

448,193 

Raw  Materials  at  cost  - 

212,729 

283,136 

Manufactured  stock  at  cost  - 

154,042 

196,462 

Plant  account  ----- 

590,323 

690,043 

Magazines  and  land  - 

11,016 

10,869 

Claims  and  drawbacks  - 

3,376 

2,763 

Furniture  & fixtures  - - - - 

1,705 

2,662 

$1,655,760 

$1,710,982 

LIABILITIES 

1908 

1907 

Capital  paid  in  - 

$1,157,369 

$1,157,369 

Due  bank  ------ 

74,163 

Sundry  creditors  - - - - 

83,215 

116,956 

Profit  and  Loss  ----- 

415,176 

362,494 

$1,655,760 

$1,710,982 

HONOLULU  RAPID  TRANSIT  & LAND  CO.,  HONOLULU. 

Organized  July,  1898,  in  Hawaii.  Operates  24  miles  of  trolley 
street  railway  in  and  about  Honolulu.  Franchise  expires  1931. 


CAPITAL 

Authorized 

Outstanding 

Common,  $100  - 

$800,000 

Preferred  non-Cumulative, 

6%,  $100  - 

. 

350,000 

DIVIDENDS 

Preferred  6% ; common  4%  per  an. 

EARNINGS 

Gross 

Net 

Surplus 

1906 

$355,646 

$137,378 

1907 

374,610 

157,818 

117,163 

1908 

389,927 

161,780 

123,935 
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Honolulu  Rapid  Transit  & Land,  First,  6%. 

Dated  May  1,  1902.  Due  May  1,  1927. 

Callable  at  100  after  May  1,  1917. 

Interest  May-November,  payable  in  S.  F.,  New  York  or  Honolulu. 
Sinking  fund,  May  1,  1907-1926,3%  of  bonds  outstanding  Nos. 
1-460,  Nos.  461-1000,  such  sums  as  will  retire  them  by  maturity. 


Amount  in  sinking  fund,  April  1, 1909  $ 61,000 

Trustee,  Union  Trust  Co.,  S.  F. 

Outstanding  -------  714,000 

Sinking  fund  _______  61,000 

Reserved  for  extensions  - - - - - 225,000 

Authorized  -----  $1,000,000 


HUMBOLDT  TRANSIT  CO. 

Organized  July  31,  1903.  Owns  and  operates  electric  trolley  street 
car  system  of  Eureka,  Humboldt  Co.,  Cal.,  13  miles  track. 

Franchises  expire  1953-1955. 

CAPITAL 

Authorized  Outstanding 

Shares,  $100 $1,000,000  $500,000 

DIVIDENDS 

None. 

EARNINGS 

Gross  Expenses  Surplus 
1908  -----  $109,889  $ 87,771  $ 22,118 

1907  104,640  85,847  18,793 

BONDS 

Humboldt  Transit  First  Mtge.  5%. 

Dated  Oct.  1,  1904.  Not  callable.  Due  Oct.  1,  1934. 

Interest  Apr.  -Oct.  1,  payable  in  S.  F. 

Sinking  fund  commences  Oct.  1910,  2%  per  annum  of  outstanding 
bonds. 

Trustee,  Union  Tr.  Co.,  S.  F. 

Outstanding  - --  --  --  $ 211,000 

Reserved  for  future  improvements  - - - 789,000 

Authorized  -----  1,000,000 
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LAKE  TAHOE  RY.  & TRANSPORTATION  CO. 
Organized  Dec.  19,  1898,  in  Cal.  Operates  R.  R.  from  Truckee  to 
Tahoe,  16  miles;  2 miles  sidings,  steamers  and  hotels  on  Lake  Tahoe. 


CAPITAL 

Authorized 

Outstanding 

Shares,  $100 
No  dividends. 

DIVIDENDS 

EARNINGS 

$500,000 

$500,000 

Gross 

Net 

Surplus 

1906 

$145,787 

$33,304 

$18,304 

1907 

204,270 

54,037 

38,099 

1908 

250,819 

BONDS 

52,374 

37,061 

Lake  Tahoe  Ry. 

& Transportation  First  Sinking  Fund  5%. 

Dated  Oct.  1,  1901.  Not  callable.  Due  Oct.  1,  1931. 

Interest  April -October  1,  payable  in  S.  F. 

Sinking  fund  commencing  fifth  year  after  bonds  are  issued,  1%% 


of  bonds  outstanding. 

Trustee,  Mercantile  Trust  Co.,  S.  F. 

Outstanding  -------  $325,000 

Reserved  - - - - 175,000 

Authorized  -----  500,000 


LOS  ANGELES  PACIFIC  CO.,  LOS  ANGELES,  CAL. 

(No  information  obtainable  from  Company.  The  following  believed 
to  be  reliable.) 


Organized  in  1905,  succeeding  Los  Angeles  Pacific  Railroad.  Owns 
and  operates  176  miles  single  track  electric  railroad,  four  lines  from 
Los  Angeles  to  Pacific  Ocean  beaches;  branch  lines  from  Los  Angeles  to 
other  points,  local  system  of  Santa  Monica,  two  power  houses. 


CAPITAL 


Shares,  $100  - 

Controlled  by  Southern  Pacific  Co. 


No  dividends. 


DIVIDENDS 

EARNINGS 


Authorized  Outstanding 
$15,000,000  $15,000,000 


No  information  obtainable. 
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Los  Angeles  Pacific  Railroad  First  Mtge.  5%. 

Dated  June  10,  1898.  Due  June  10,  1928. 

Callable  at  any  interest  date  after  1908  at  105. 

Interest  June -December  10,  payable  in  Los  Angeles,  Chicago  ro 
New  York. 

Sinking  fund  $10,500  annually,  1908-1926. 

Amount  in  sinking  fund  April  1,  1908  - 
Trustee,  Broadway  Bk.  & Tr.  Co.,  Los  Angeles. 

Bonds  of  this  issue  were  made  exchangeable  for  First  Consolidated 
6’s  on  account  of  irregularity  of  issue. 

Authorized  and  outstanding  - - $17,000 

Los  Angeles-Pacific  Railroad  First  Consolidated  Mtge.  5%. 

Dated  April  1,  1901.  Not  callable.  Due  April  1,  1931. 

Interest  April -October  1,  payable  in  San  Francisco. 

Sinking  fund,  not  less  than  $10,500  annually,  April  1911-1929, 
inclusive. 

Trustee,  Broadway  Bk.  & Tr.  Co.,  Los  Angeles. 

Authorized  and  outstanding  - $1,483,000 

Los  Angeles,  Hermosa  Beach  & Redondo  Railway  First  Mtge.  5%. 

Dated  May  1,  1902.  Not  callable.  Due  May  1,  1942. 

Interest  May -November  1,  payable  in  San  Francisco. 

Sinking  fund,  not  less  than  $10,600  annually,  May  1913-1942,  in- 


clusive, payable  out  of  net  earnings  only. 

Trustee,  Title  Insurance  & Trust  Co.,  Los  Angeles. 

Outstanding  -------  $74,000 

Retired  by  L.  A.  -Pacific  Refunding  5%  - - 426,000 

Authorized $500,000 


Los  Angeles-Pacific  Railroad  of  California  First  and  Refund- 
ing Mtge.  5%. 

Dated  Sept.  1,  1903.  Not  callable.  Due  Sept.  1,  1943. 

Interest  March -Sept.  1,  payable  in  New  York  or  Los  Angeles. 

Sinking  fund  commencing  1905,  $50,000  annually  for  6 years; 
$60,000  6 years;  $70,000  5 years;  $80,000  5 years;  $90,000  5 years; 
$100,000  5 years;  $150,000  thereafter;  total  $3,000,000. 

Amount  in  sinking  fund  April  1,  1909 

Trustees,  Los  Angeles  Trust  Co.,  Los  Angeles,  and  United  States 
Mortgage  & Trust  Co.,  New  York. 

Outstanding  -------  $3,601,000 

Mortgage  closed. 
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Los  Angeles-Pacific  Company  General  Consolidated  Mtge.  5%. 

Dated  March  12,  1906.  Not  callable.  Due  January  2,  1946. 

Interest  January -July  2,  payable  in  San  Francisco,  Los  Angeles  or 
New  York. 

Sinking  fund  commences  1911,  $10,000  annually  for  5 years;  $16,000 
6 years;  $40,000  5 years;  $75,000  5 years;  $80,000  4 years;  $90,000 
2 years;  total  $1,200,000. 

Trustee,  Union  Trust  Co.,  S.  F. 

Outstanding  -------  $7,600,000 

Reserved  for  prior  liens  -----  5,000,000 

Authorized  - - - - - $12,500,000 

LOS  ANGELES  RAILWAY,  LOS  ANGELES,  CAL. 

(No  information  obtainable  from  Company.  The  following  believed 
to  be  reliable.) 

Organized  Sept.  29,  1898.  Consolidation  of  Los  Angeles  Ry.  and 
Main  St.  & Agricultural  Park  R.  R. ; purchased  Mateo  St.  R.  R.  and  San 
Pedro  St.  R.  R.  Owns  $5,050,000  of  the  $10,000,000  stock  Pacific  Light 
and  Power  Co.,  of  Los  Angeles.  Operates  212.93  miles  of  trolley  street 
railway  in  Los  Angeles  and  vicinity. 

CAPITAL 

Authorized  Outstanding 
Shares,  $100  - - - - - - $5,000,000  $5,000,000 

H.  E.  Huntington  reported  to  own  55%  of  stock,  Southern  Pacific 
Co.,  45%. 

Los  Angeles  Railway  First  Mortgage  5%. 

Dated  January  1,  1899.  Not  callable.  ^ Due  October  1,  1938. 

Interest  April-October  1,  payable  in  San  Francisco  or  New  York. 

Sinking  fund  commenced  1903 ; total  $1,050,000. 

Sinking  fund  not  payable  to  Trustee. 

Amount  in  sinking  fund  April  1,  1909  should  be  - - $95,000 

Trustee,  Union  Trust  Co.,  S.  F. 

Authorized  and  outstanding . . - - - - $5,000,000 

PACIFIC  LIGHT  & POWER  CO.,  LOS  ANGELES,  CAL. 

Organized  in  Cal.,  March  6,  1902;  absorbed  the  San  Gabriel  Electric 
Co.  Owns  all  stock  of  Ontario  & San  Antonio  Heights  Ry.,  San  Bernar- 
dino Gas  & Electric  Co.,  Mentone  Power  Co.,  and  Riverside  Power  Co. 
Has  contract  to  purchase  stock  in  Sierra  Power  Co.  Operates  water 
power  and  steam  plants  for  the  generation  of  electric  light  and  power. 
Present  capacity  43,000  horse  power. 
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Shares.  $100 

CAPITAL 

Authorized 

$10,000,000 

Outstanding 

$10,000,000 

None: 

DIVIDENDS 

All  surplus  earnings  invested  in 

property. 

Gross 

EARNINGS 

Net 

Fixed  Chgs 

Surplus 

1906  - 

$1,332,534 

$ 699,093 

$ 339,431 

$ 359,662 

1907  - 

1,281,055 

749,239 

336,096 

413,143 

1908  - 

1,821,853 

851,839 

474,487 

377,352 

Pacific  Light  & Power  First  Mtge.  5%. 

Dated  Sept.  1,  1902.  Not  callable.  Due  July  1,  1942. 

Interest  January -July  1,  payable  in  San  Francisco  or  New  York. 
Sinking  fund  January  1,  1905-1909  2%  annually  of  bonds  out' 


standing;  1910-1941,  V/2%. 

Bonds  in  sinking  fund  May  1,  1909,  (Cancelled)  - $ 546,000 

Trustee,  Union  Trust  Co.,  S.  F. 

* Outstanding - $8,828,000 

Reserved  to  retire  San  Gabriel  E.  Co.  bonds  - - 366,000 

Retired  by  sinking  fund  - 646,000 

Owned  by  Company  ------  260,000 


Authorized  -----  $10,000,000 


* $2,350,000  of  the  bonds  outstanding  are  guaranteed  by  Los  Angeles 
Ry.  by  endorsement  on  each  bond. 

MARIN  WATER  & POWER  CO., 

SAN  FRANCISCO,  CAL. 

Organized  March  1906,  California.  Owns  property  of  Marin  County 
Water  Co.  Supplies  San  Rafael,  San  Anselmo,  Ross  and  southern  Marin 
Co.  with  water. 

CAPITAL 

Authorized  Outstanding 

Preferred  3%  Cumulative,  $100  - - $600,000  $600,000 

Common,  $100  -----  1,400,000  600 

DIVIDENDS 

Preferred  3%  per  annum ; Common  none. 

BONDS 

Marin  Water  & Power  First  Mtge.  5%. 

Dated  July  1,  1908.  Callable  at  110.  Due  July  1,  1948. 

Sinking  fund  commencing  Jan.  1,  1918  1%  of  outstanding  bonds. 
Trustee,  Mercantile  Trust  Co.,  S.  F. 

Outstanding  -------$  600,000 

Reserved - 1,400,000 

$2,000,000 


Authorized 


29 


MILL  VALLEY  & MT.  TAMALPAIS  SCENIC  RY. 
Organized  Jan.  16,  1896,  in  California.  8.19  miles  railroad  Mill 
Valley  to  top  of  Mount  Tamalpais;  2.62  miles  branch  to  Muir  Woods, 
Marin  Co.,  Cal. 


Authorized  Outstanding 


Shares,  $100  - 

$200,000 

$200,000 

DIVIDENDS 

None  since  Mch.  1906. 

EARNINGS 

Gross 

Surplus 

1906  - - - - 

$60,445 

$20,041 

1907  - - - - 

58,150 

18,084 

1908  - - - - 

68,634 

25,060 

BONDS 


Mill  Valley  & Mt.  Tamalpais  Scenic  Ry.  First  5%. 

Dated  Apr.  20,  1899.  Due  Apr.  20,  1929.  Not  callable. 

Interest  Apr.-Oct.  20,  payable  in  S.  F. 

Sinking  fund  $2,000  per  annum. 

Amount  in  sinking  fund  Apr.  1,  1909  - $21,688.97 


Trustee,  Union  Trust  Co.,  San  Francisco. 

Outstanding  - $84,000 

Owned  by  sinking  fund  (alive)  - 16,000 

Authorized  -----  $100,000 


Mill  Valley  & Mt.  Tamalpais  Scenic  Ry.  Sinking  Fund  5%. 

Dated  Oct.  6,  1908.  Due  Oct.  6,  1928. 

Callable  at  105  and  interest  after  Oct.  1,  1913. 

Interest  Apl.-Oct.  6,  payable  in  San  Francisco. 

Sinking  fund  commencing  Oct.  1,  1909,  $3,000  per  annum. 


Trustee,  Union  Trust  Co.,  San  Francisco. 

Outstanding  $30,500 

Reserved  - --  --  --  - 69,500 

Authorized  -----  $100,000 


MUTUAL  ELECTRIC  LIGHT  CO., 

SAN  FRANCISCO,  CAL. 

Owns  electric  power  plant  at  Spear  and  Folsom  Sts.,  San  Francisco. 
CAPITAL 

Stock,  $10.  Authorized  and  Outstanding  - - $500,000 
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BONDS 

Mutual  Electric  Light  Co.  First  Mtge.  5%. 

Dated  June  1,  1904.  Due  June  1,  1934. 

Callable  at  any  interest  date  at  110. 

Interest  June-Dee.  1,  payable  in  San  Francisco  or  New  York. 
Sinking  fund  beginning  June  1,  1909,  $10,000  annually. 


Trustee,  Mercantile  Tr.  Co.,  San  Francisco. 

Outstanding  - $250,000 

Reserved  for  future  improvements  - 150,000 

Authorized  -----  $400,000 


NORTHERN  CALIFORNIA  POWER  CO.,  CONSOLIDATED 

Organized  Aug.  28,  1908.  Consolidation  of  Northern  California 
Power,  Keswick  Electric  Power,  Battle  Creek  Power,  Redding  Water, 
Red  Bluff  Electric  L.  & P.,  and  Willows  Water  & Light.  Owns  two 
generating  stations,  13,000  H.  P.  electric  current.  Now  constructing 
two  more  plants,  which  will  increase  capacity  to  30,000  H.  P.  Supplies 
Shasta,  Tehama  and  Glenn  counties  with  electric  light  and  power,  water 
and  gas  plants  in  Redding,  water  plant  in  Willows,  gas  plant  Red  Bluff. 

CAPITAL 

Authorized  Outstanding 

Shares,  $100;  paid,  $20  - - - $10,000,000  $10,000,000 

DIVIDENDS 

Monthly  10  cents  since  December,  1908. 

Keswick  Electric  Power  First  Mtge.  5%. 

Dated  June  1,  1901.  Not  callable.  Due  June  1,  1931. 


Interest  June-Dee.  1,  payable  in  San  Francisco. 

Sinking  fund,  $5,000  per  annum. 

Trustee,  Mercantile  Trust  Co.,  San  Francisco. 

Outstanding  -------  $130,000 

Retired  - --  --  --  - 70,000 

Authorized $200,000 

Northern  California  Power  First  Mtge.  5%. 


Dated  June  1,  1902.  Not  callable.  Due  June  1,  1932. 

Interest  June-December  1,  payable  San  Francisco  and  New  York. 
Sinking  fund  June  1,  1902-1907  3L£%  gross  earnings;  1908-1917 


4% ; 1918-1931  4^%  annually. 

Trustee,  Union  Trust  Co.,  San  Francisco. 

Outstanding  -------  $811,000 

Reserved  for  prior  liens  - 130,000 

Exchanged  for  N.  C.  P.  Cons.  6%  (cancelled)  - - 24,000 

Sinking  fund  cancelled  ------  36,000 

Authorized  -----  $1,000,000 
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Battle  Creek  Power  First  Mtge.  5%. 

Dated  Feb.  2,  1906.  Not  callable.  Due  Feb.  2,  1936. 

Interest  Feb. -Aug.  1,  payable  in  San  Francisco. 

Sinking  fund  commencing  1911,  $20,000  per  annum  if  total  is  out- 
standing, if  less,  pro  rata. 

Trustee,  Mercantile  Trust  Co.,  San  Francisco. 

Outstanding  -------  $310,000 

Mortgage  closed. 

Redding  Water  First  Mortgage  5%. 

Dated  Mch,  1,  1907.  Not  callable.  Due  Mch.  1,  1936. 


Interest  Mch. -Sept.  1,  payable  in  San  Francisco. 

Sinking  fund,  beginning  Mch.  1,  1911,  $2,000  yearly. 

Trustee,  Mercantile  Trust  Co.,  of  San  Francisco. 

Outstanding  -------  $10,000 

Exchanged  for  N.  C.  P.  Cons.  5%  (cancelled)  - - 50,000 

Authorized  -----  $60,000 


Northern  Cal.  Power  Co.,  Cons.  Refunding  & Cons.  Mtge.  5%. 

Dated  Dec.  1,  1908.  Due  Dec.  1,  1948. 

Total  issue  callable  at  110  on  and  after  Dec.  1,  1915. 

Interest  June-Dee.  1,  payable  in  San  Francisco  and  New  York. 
Sinking  fund  commencing  Dec.  1,  1913;  1%  of  bonds  outstanding 
to  be  kept  alive.  Estimated  to  retire  77%  of  issue. 

Trustee,  Union  Trust  Co.,  San  Francisco. 

Outstanding  -------  $629,000 

Reserved  for  prior  liens  -----  1,269,000 

Owned  by  company  ------  1,137,000 

Reserved  for  85%  of  future  improvements  - - 6,965,000 

Authorized  -----  $10,000,000 


NORTHERN  ELECTRIC  RAILWAY  COMPANY, 

SAN  FRANCISCO,  CAL. 

Organized  Sept.  19,  1907  in  California.  Consolidation  of  Northern 
Elect.,  Chico  St.  R.  R.,  Shasta  Southern  R.  R.,  Redding  & Red  Bluff 
R.  R.,  Marysville  & Yuba  City  St.  Ry.  Operates  electric  trolley  from 
Sacramento  to  Chico,  via  Oroville;  Chico  to  Hamilton  130  miles. 
CAPITAL 

Authorized  Outstanding 

Common,  $100  -----  $15,000,000  None 

Preferred  non-cumulative  5%,  $100  - 10,000,000  $5,000,000 

DIVIDENDS 


None. 
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EARNINGS 

Not  reported. 

Chico  Electric  Railway  First  Mtge.  5%. 

Dated  Nov.  1,  1904.  Due  Nov.  1,  1934. 

Interest  May-Nov.  1,  payable  in  San  Francisco. 

Sinking  fund  commencing  Oct.  31,  1924,  $10,000  per  annum. 
Trustee,  Mercantile  Trust  Co.,  San  Francisco. 

Outstanding  -------  $87,000 

Mortgage  closed. 


Northern  Electric  First  Mtge.  5%. 

Dated  Oct.  1,  1905.  Due  Oct.  1,  1965. 

Callable  at  110  on  and  after  Apr.  1,  1914. 

Interest  April-October  1,  payable  in  S.  F. 

Sinking  fund  April  1,  1914-1930,  $60,000  per  annum;  1931-1940, 
$90,000;  1941-1950,  $150,000;  1951-1955,  $180,000. 

Trustee,  Mercantile  Tr.  Co.,  S.  F. 

Outstanding  $3,700,000 

Reserved  for  prior  liens  _____  87,000 

Mortgage  closed. 


Northern  Electric  Ry.  First  & Consolidated,  5%. 

Dated  Dec.  2,  1907.  Due  Dec.  1,  1947. 

Callable  on  any  interest  day  at  110  and  interest. 

Interest  June-December  1,  payable  in  S.  F. 

Sinking  fund,  June  1,  1918-1927  % of  1%  of  outstanding  bonds 
each  year;  1928-1937  1%;  1938-1947  1J^%;  bonds  kept  alive. 

Trustee,  Mercantile  Tr.  Co.,  S.  F. 

Outstanding  -------  $3,333,000 

Reserved  for  prior  liens  -----  3,787,000 

Reserved  for  future  construction  - 17,880,000 

Authorized  -----  $25,000,000 


NORTHWESTERN  PACIFIC  RAILROAD 
Organized  Jan.  8,  1907,  in  California  by  Southern  Pacific  Co.  and 
Atchison,  Topeka  & Santa  Fe  Ry.  Co.,  each  company  owning  $17,499,500 
of  the  capital  stock.  Consolidation  of  the  California  & Northwestern, 
S.  F.  & North  Pacific,  North  Shore  (which  succeeded  North  Pacific  Coast), 
S.  F.  & Northwestern,  Eureka  & Klamath  River  (which  is  leased  to  and 
operated  by  the  Oregon  & Eureka  R.  R.  Co.,  26.37  miles),  and  Fort  Bragg 
& Southeastern.  Operates  372.85  miles. 


CAPITAL 

Shares,  $100.  Authorized  and  Outstanding 


$36,000,000 
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DIVIDENDS 

None. 

EARNINGS 

Gross  Net  Surplus 

For  year  ended  June  30,  1908,  $3,224,977  $669,592  $40,624 

BONDS 

North  Pacific  Coast  Railroad  First  Mortgage  5%. 

First  Mortgage  covers  92.38  miles  from  Sausalito  northerly  to 
Cazadero. 

Dated  July  1,  1892.  Not  callable.  Due  January  1,  1912. 

Interest  January- July  1,  payable  in  San  Francisco. 

Sinking  fund,  5%  o:  gross  earnings,  not  to  exceed  $60,000  annually. 


Amount  in  sinking  fund  Apr.  1,  1909  - None 

Trustee,  California  Safe  Deposit  & Trust  Co. 

Outstanding  $l,498y000 

Authorized  -------  - $1,500,000 


San  Francisco  & North  Pacific  Railway  First  Mortgage  5%.| 

First  Mortgage  174  miles  Tiburon  to  Ukiah  and  branches.  | 

Dated  Jan.  1, 1889.  Callable  for  sinking  fund  at  110.  Due  January 
1,  1919. 

Interest  January- July  1,  payable  in  New  York  or  Frankfort. 

Sinking  fund  commencing  1889,  $25,000  annually. 

For  its  investment,  bonds  may  be  drawn  at  110. 


Amount  in  sinking  fund  April  1,  1909  - $467,615 

Trustee,  Mercantile  Tr.  Co.,  New  York. 

Outstanding  3,834,000 

Sinking  fund,  cancelled  -----  456,000 

Mortgage  closed  - - - - $4,290,000 


California  Northwestern  Railway  First  Mortgage  5%. 

Covers  40  miles  of  road,  Ukiah  to  Sherwood,  and  lease  of  S.  F.  & 
North  Pacific  Ry. 

Guaranteed  by  San  Francisco  & North  Pacific  Railway. 

Dated  April  1,  1898.  Callable  at  110  for  sinking  fund.  Due  April 
1 , 1928. 

Interest  April-October  1,  payable  in  San  Francisco  or  New  York. 
Sinking  fund  commencing  Mch.  17,  1899,  of  1%  annually  of 
outstanding  bonds.  For  its  investment,  bonds  are  callable  at  110. 


Amount  in  sinking  fund  Apr.  1,  1909  - $28,000 

Trustee,  Ignatz  Steinhart,  S.  F. 

Outstanding  -------  972,000 

Retired  by  sinking  fund  _____  28,000 

Mortgage  closed  - - - - $1,000,000 
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Eel  River  and  Eureka  Railroad  First  Mortgage  5%. 

First  Mortgage-Arcata  to  Shively  and  branches,  53.58  miles. 

Dated  October  1,  1894.  Due  October  1,  1914. 

Interest  April  and  October  1,  payable  at  Eureka. 

Trustee,  Union  Trust  Company,  San  Francisco. 

Outstanding  _______  $313,000 

Mortgage  closed. 

Northwestern  Pacific  Railroad  First  & Refunding  Mtge.  4^%. 
Subject  to  prior  liens,  covers  entire  mileage. 

Dated  March  1, 1907.  Callable  after  Sept.  1, 1917  at  110  and  interest. 
Due  March  1,  1957. 

Interest  March-September  1,  payable  in  New  York. 

Sinking  fund  for  the  year  1907,  and  each  year  thereafter,  $10,000. 


Amount  in  sinking  fund  April  1,  1909  - - - $20,000 

Trustee,  Farmers’  Loan  & Tr.  Co.,  New  York. 

Outstanding  _______  $5,694,000 

Reserved  for  underlying  issues  - 6,676,000 

Reserved  for  extensions,  etc.  - - - - 22,610,000 

Authorized  -----  $35,000,000 


OAKLAND  TRACTION  CO., 

OAKLAND,  CAL. 

Organized  in  California,  Nov.  8,  1906.  Electric  trolley  street  rail- 
road. Controls  street  railway  business  in  Oakland,  Alameda,  Berkeley, 
San  Leandro  and  Haywards.  Operates  161  miles.  Consolidation  of 
Oakland  Traction  Consolidated  with  Berkeley  Traction  Co. 

Oakland  Traction  Consolidated  was  consolidation  of  Oakland  Transit 
Consolidated  and  Webster  St.  & Park  Ry.  Oakland  Transit  Consoli- 
dated was  consolidation  of  Oakland  Transit  and  Oakland,  San  Leandro 
& Haywards  Electric  Railway  Consolidated. 

Franchises  expire  from  1933  to  1944. 


CAPITAL 

Common  stock,  $100.  Authorized  and  Outstanding  - $10,875,000 

Pref.  6%  Cumulative,  $100  par.  Auth.  and  Outstg.  - 7,060,000 

DIVIDENDS 

4.8%  on  Common,  6%  on  Preferred,  from  date  of  organization. 


EARNINGS 

Gross  Net 

$2,801,787  $1,478,980 

2,789,685  1,382,889 

$ 12,102  $ 96,101 


Surplus 

$928,003 

848,881 

$79,122 


1908 

1907 


Increases 
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BONDS 

Oakland,  San  Leandro  & Haywards  First  Mtge.  6%. 

Dated  March  1,  1892.  Not  callable.  Due  March  1,  1922. 

Interest  March-September  1,  payable  in  San  Francisco. 

Sinking  fund,  2%  bonds  outstanding,  commencing  1902,  for  first 
five  years,  increasing  to  8%  for  last  five  years. 

Amount  in  sinking  fund  Apr.  1,  1909  - $62,453.96 

Trustee,  California  Title  Insurance  & Trust  Co.,  San  Francisco. 
Bonds  Authorized  and  Outstanding  - $250,000 

Twenty-Third  Avenue  First  Mtge.  6%. 

Dated  March  15,  1893.  Not  callable.  Due  March  15,  1923. 

Interest  March-September  15,  payable  in  San  Francisco. 

Sinking  fund  2%  of  bonds  outstanding,  commencing  1903,  for 
first  five  years,  increasing  to  8%  for  last  five  years. 

Amount  in  sinking  fund  Apr.  1,  1909  - $50,503.65 

Trustee,  California  Title  Insurance  & Trust  Co.,  San  Francisco. 
Bonds  Authorized  and  Outstanding  - $250,000 

Oakland  Transit  Company  First  Mtge.  6%. 

Dated  July  7,  1898.  Not  callable.  Due  July  7,  1918. 

Interest  January- July  7,  payable  in  S.  F.  or  New  York. 

Sinking  fund  commences  1912 ; total  - $1,120,000 

Trustee,  California  Safe  Deposit  & Trust  Co. 

Bonds  Outstanding  $1,375,000 

Held  for  underlying  ------  25,000 

Authorized  -----  $1,400,000 

Oakland  Transit  First  Consolidated  Mtge.  5%. 

Dated  July  1,  1901.  Not  callable.  Due  July  1,  1931. 

Interest  January- July  1,  payable  in  San  Francisco  or  New  York. 
Sinking  fund,  commencing  Jan.  1,  1912,  $900,000  in  addition  to 
that  provided  for  first  6%  issue. 

Trustee,  Mercantile  Trust  Co.,  San  Francisco. 

Bonds  outstanding  ______  $1,595,000 

Reserved  for  prior  liens  -----  1,400,000 

Exchanged  for  Oakland  Transit  Con.  5%  (cancelled)  6,000 

Authorized  -----  $3,000,000 
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Oakland  Transit  Consolidated  First  Consolidated  Mtge.  5%. 

Dated  July  1,  1902.  Not  callable.  Due  July  1,  1932. 

Interest  January- July  1,  payable  in  San  Francisco  or  New  York. 
Sinking  fund  begins  1903;  $1,980,000  in  addition  to  $2,020,000 


previously  provided,  specified  above. 

Amount  in  sinking  fund  Apr.  1,  1909  - $55,000 

Trustee,  Mercantile  Trust  Co.,  San  Francisco. 

Bonds  outstanding  ------  $1,296,000 

Reserved  for  prior  liens  - 3,495,000 

Sinking  fund,  cancelled  _____  65,000 

Cancelled  - --  --  --  - 1,654,000 

Authorized  -----  $6,500,000 


Oakland  Traction  Consolidated  Genl.  Consolidated  Mtge.  5%. 

Dated  January  2,  1905.  Not  callable.  Due  January  2,  1933. 
Interest  January-July  2,  payable  in  San  Francisco  or  New  York. 
Sinking  fund:  Mortgage  repeats  sinking  fund  provisions  of  prior 
mortgages,  above  recited,  without  adding  to  amount  thereof.  Supple- 
mentary agreement  filed  with  Union  Trust  Co.  provides  that  sinking 
fund  shall  contain  $6,000,000  on  July  1,  1928,  making  $6,750,000  by 
January  2,  1932. 

Trustee,  Union  Trust  Co.,  San  Francisco. 

Bonds  outstanding  ------  $2,154,000 

Reserved  for  prior  liens  - - - - - 4,826,000 

Cancelled  - --  --  --  - 20,000 

Authorized $7,000,000 

Oakland  Traction  Company  General  Consolidated  Mtge.  5%. 

Dated  January  18,  1908.  Not  callable.  Due  January  18,  1935. 
Interest  January-July  18,  payable  in  San  Francisco. 

Sinking  fund  commences  1913;  total  $2,000,000,  in  addition  to 
sinking  fund  of  prior  mortgages;  a total  of  $8,000,000  on  January  18, 
1932. 

Trustee,  Union  Trust  Co.,  San  Francisco. 

Bonds  outstanding  ______  $2,627,000 

Reserved  for  pior  liens  ------  7,000,000 

Owned  by  company  ------  673,000 

Unissued  - --  --  --  - 1,900,000 

- $12,000,000 


Authorized 
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ORO  WATER  LIGHT  & POWER  CO.,  SAN  FRANCISCO,  CAL. 

Organized  Feb.  23,  1905,  in  Cal.  Supplies  Oroville  and  vicinity 
with  electric  light  and  power,  gas  and  water.  Also  owns  about  1,000 
acres  of  gold  bearing  gravel,  and  operates  five  large  dredges. 

CAPITAL 

Authorized  Outstanding 
Shares,  $100  -----  $3,500,000  $2,997,400 

DIVIDENDS 

In  1906  35c  per  share  monthly;  60c  since. 

EARNINGS 


Gross 

Net 

Surplus 

1908 

- 

- 

$996,259 

$610,145 

$558,314 

1907 

- 

- 

830,675 

518,386 

446,610 

1906 

- 

- 

657,662 

426,167 

BONDS 

Oro  Water  Light  & Power  Co.  First  Mtge.  6%. 

Dated  May  1,  1905.  Due  serially  Nos.  1-300,  60  each  year,  and 
Nos.  601-725,  25  each  year  from  Nov.  1,  1907,  to  Nov.  1,  1911,  at  105 
and  interest;  726-750  at  105  and  interest;  and  301-360  at  par  and  in- 
terest in  1912 ; Nos.  361  to  600  due  60  each  year  at  par  and  interest  from 
1913-1916. 

Interest  May -Nov.  1,  payable  in  San  Francisco  or  New  York. 

Sinking  fund  provides  cash  payments  to  retire  issue  as  above. 


Trustee,  Union  Trust  Co.,  S.  F. 

Outstanding  -------  $580,000 

Retired  by  sinking  fund  - - 170,000 

Authorized  _____  $750,000 


PACIFIC  AUXILIARY  FIRE  ALARM 

SAN  FRANCISCO,  CAL. 

Organized  Oct.  1889.  Conducts  an  electric  auxiliary  fire  alarm 
system  in  San  Francisco.  On  May  1,  1909,  had  1850  boxes  in  service. 

CAPITAL 

Authorized  Outstanding 
22,013  shares,  $20  - - - - $440,260  $440,260 

DIVIDENDS 

Previous  to  April,  1906,  10c  quarterly.  On  March  15,  1909,  com- 
menced paying  5c  quarterly. 
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PACIFIC  COAST  BORAX  CO. 

SAN  FRANCISCO,  CAL. 

Organized  Sept.  10,  1890.  Company  mines  borate  materials  and 
manufactures  borax,  boric  acid  and  kindred  materials. 

CAPITAL 

Authorized  Outstanding 
Shares,  par  $100  - $2,000,000  $1,900,000 

EARNINGS 

Information  refused. 

DIVIDENDS 

$1  per  month.  From  Dec.,  1890,  to  April,  1908,  has  paid  $262 . 50 
per  share. 

PACIFIC  ELECTRIC  RAILWAY,  LOS  ANGELES,  CAL. 

(No  information  obtainable  from  Company.  The  following  believed 
to  be  reliable.) 

Organized  , 1901.  Consolidation  of  the  Los  Angeles  & 

Pasadena  Electric  Ry.,  Pasadena  & Mount  Lowe  Ry.,  Pacific  Electric 
of  Arizona,  the  East  Ninth  St.  Ry.,  the  Temple  St.,  Cable  Ry.,  and  the 
Brooklyn  Ave.  Ry. 

Owns  all  stock  of  Los  Angeles  Interurban  Ry. 

Operates  551.30  miles  of  electric  trolley  railway  in  Los  Angeles 
and  vicinity  (including  Los  Angeles  Interurban  leased). 

CAPITAL 

Authorized  Outstanding 
Shares,  $100  - $20,000,000  $20,000,000 

Southern  Pacific  Co.  owns  $10,000,000  of  the  $20,000,000  shares. 
DIVIDENDS 

No  information  obtainable. 

EARNINGS 

No  information  obtainable. 

BONDS 

Los  Angeles  & Pasadena  Electric  Railway  First  Mtge.  5%. 

Guaranteed  principal  and  interest  by  endorsement  Los  Angeles 
Railway  Co. 

Dated  , 1898.  Callable  at  105  after  Jan.  1.  1908. 

Due  Jan.  1,  1928. 

Interest  January-July  1,  payable  in  New  York  or  Chicago. 

Sinking  fund  $10,600  annually,  beginning  Dec.  1,  1908. 

Amount  in  sinking  fund  Apr.  1,  1909. 

Trustee,  Illinois  Tr.  & Sav.  Bk.,  Chicago. 

Authorized  and  outstanding  - $1,000,000 
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Pasadena  & Mt.  Lowe  Railway  First  Mtge.  4%. 

Guaranteed  by  Los  Angeles  Ry.  and  Los  Angeles  & Pasadena  Electric 
Ry. 

Dated  June  1,  1900.  Callable  1910  at  104.  Due  June  1,  1930. 
Interest  June-December  1,  payable  in  San  Francisco. 

Sinking  fund  commences  1910,  $5,000  annually  for  5 years; 
$7,500  for  5 years;  $10,000  for  5 years;  $12,500  for  5 years;  total, 
$175,000. 

Trustee,  Union  Trust  Co.,  S.  F. 

Authorized  and  outstanding  -----  $500,000 

Pacific  Electric  Railway  Consolidated  5%. 

Dated  July,  1902.  Not  callable.  Due  January  1,  1942. 

Interest  January -July  1,  payable  in  San  Francisco. 

Sinking  fund  commences  Jan.  1,  1907,  $5,000  annually  5 years; 
$10,000  5 years;  $15,000  5 years;  $20,000  5 years;  $25,000  5 years; 


$30,000  5 years;  $35,000  thereafter;  total  $700,000. 

Sinking  fund  not  payable  to  Trustee. 

Amount  in  sinking  fund,  Apr.  1,  1909,  should  be  - $15,000 

Trustee,  Union  Trust  Co.,  S.  F. 

Outstanding  -------  $8,494,000 

Reserved  for  prior  liens  - 1,500,000 

Unissued  _______  6,000 


Authorized  -------  $10,000,000 


LOS  ANGELES  INTERTJRBAN  RY.,  LOS  ANGELES. 

No  information  obtainable  from  Company.  The  following 
believed  to  be  reliable. 


Organized  June  8,  1903.  Stock  all  owned  by  Pacific  Electric  Ry., 
which  leased  property  July  1,  1908.  Consolidation  of  the  Los  Angeles 
Traction  Co.,  the  Los  Angeles  & Glendale  Ry.,  and  the  California  Pacific 
Ry.  Has  acquired  the  Riverside  & Arlington  Ry.,  the  Santa  Ana  & 
Orange  Motor  Ry.,  and  the  San  Gabriel  Rapid  Tr.  Ry. 

Has  about  310  miles  of  electric  trolley  track,  which  is  operated  by 
Pacific  Electric  Railway  under  lease. 


CAPITAL 


Shares,  $100 
None. 


DIVIDENDS 


EARNINGS 

No  information  obtainable. 


Authorized 

$10,000,000 


Outstanding 

$10,000,000 


Los  Angeles  Traction  First  Mtge.  6%. 

Dated  , 1895.  Not  callable.  Due  May  1,  1915. 

Interest  May-November  1,  payable  in  New  York. 

Sinking  fund 

Trustee,  St.  Louis  Union  Trust  Co.,  St.  Louis. 

Authorized  and  outstanding  - $250,000 

Los  Angeles  Traction  Consolidated  Mtge.  5%. 

Dated  , 1898.  Not  callable.  Due  December 

Interest  June -December  1,  payable  in  New  York. 

Sinking  fund 

Trustee,  St.  Louis  Union  Trust  Co.,  St.  Louis. 

Authorized  and  outstanding  - 

California  Pacific  Railway  First  Mtge.  5%. 

Guaranteed  by  Los  Angeles  Traction  Company. 

Dated  July  1,  1901.  Not  callable.  Due  July  1,  1941. 

Interest  January -July  1,  payable  in  New  York. 

No  sinking  fund. 

Trustee,  Title  Ins.  & Tr.  Co.,  Los  Angeles. 

Issue  is  limited  to  $20,000  per  mile  of  track. 

Outstanding  -------  $480,000 

Los  Angeles  Interurban  Ry.  First  Mtge.  5%. 

Dated  July,  1903.  Callable  for  sinking  fund  at  price  determined 
by ’directors.  Due  October  1,  1943. 

Interest  April -October  1,  payable  in  San  Francisco. 

Sinking  fund  commences  1908, 1908 -1912, $5,000  per  annum;  1913- 
1917,  $10,000;  1918-1922,  $15,000;  1923-1927,  $20,000;  1928-1932, 
$25,000;  1933-1937,  $30,000. 

Sinking  fund  not  payable  to  Trustee. 

Amount  in  sinking  fund  April  1,  1909,  should  be  - $10,000 

Trustee,  Union  Trust  Co.,  S.  F. 

Outstanding - - $ 9,020,000 

Sinking  fund  - - - - 


1,  1938. 


$250,000 


Authorized 


$10,000,000 
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PACIFIC  GAS  AND  ELECTRIC  COMPANY, 

SAN  FRANCISCO,  CAL. 

Incorporated  in  California  on  October  11,  1905,  and  owns  97.72% 
of  the  entire  stock  of  the  San  Francisco  Gas  & Electric  Company.  It 
also  owns  in  fee  the  properties  of  the  California  Gas  & Electric  Corpor- 
ation, California  Central  Gas  & Electric  Company,  Fresno  Gas  & Electric 
Light  Company  and  Vallejo  Gas  Company. 

Its  constitutent  companies  are  engaged  in  the  maunfacture  and 
sale  of  gas  and  electricity  for  lighting,  heating  and  power  purposes,  in 
street  railway  operation  and  the  sale  of  water  for  power,  irrigation  and 
domestic  purposes.  These  operations  extend  into  24  counties  of  Central 
California,  containing  more  than  60%  of  the  population  of  the  entire 
State.  It  serves  in  this  territory  more  than  one  hundred  communities, 
including  eight,  of  the  ten  largest  cities  of  the  State. 

Output  of  gas  in  1908  was  5,600,000,000  cubic  feet,  served  through 
1,400  miles  of  main  and  132,000  meters.  Electric  generating  stations 
have  a combined  capacity  of  154,000  H.  P.  of  which  94,000  H.  P.  is 
generated  by  water  power.  The  company  also  owns  undeveloped  water 
powers,  capable  of  economic  utilization,  exceeding  100,000  H.  P. 

CAPITAL 

Authorized  Outstanding 

Common,  $100  -----  $20,000,000  $12,566,000 

Preferred  6%  Cumulative,  $100  - - 10,000,000  9,979,000 

DIVIDENDS 

Preferred  Apr.  15,  1906,  1 

Due  Apr.  15,  1909,  $18.00  per  share. 

Common,  none. 
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BONDS  OF  PACIFIC  GAS  & ELECTRIC  CO., 


and  Corporations  owned 

and 

controlled 

Oustanding 

Int. 

Due 

Apr.  1-09 

P.  G.  & E.  New  Debentures 

6% 

1937 

$ 4,000,000 

“ “ Collateral  Trust  - 

5 

1936 

9,156,403 

Cal.  G.  & E.  Unifying  & Refund  - 

5 

1937 

11,701,000 

Cal.  G.  & E.  Gen.  Mtge.  & Coll.  Tr. 

5 

1933 

5,781,000 

Bay  Counties  Power  First  - 

5 

1930 

1,893,000 

Bay  Counties  Power  Second  - 

6 

1931 

750,000 

Nevada  Co.  Elect.  - 

6 

1928 

171,000 

Yuba  Elect.  Power  - 

6 

1929 

186,000 

Valley  Counties  Power  - 

5 

1930 

2,500,000 

Cal.  Central  G.  & E.  - 

5 

1931 

1,000,000 

Oakland  Gas,  Light  & Heat 

5 

1916 

1,000,000 

Sacramento  Elect.  G.  & Ry. 

5 

1927 

2,210,000 

Central  Elec.  Ry.  - 

6 

1912-22 

265,000 

Standard  Electric  - 

5 

1939 

3,297,000 

Blue  Lakes  Water  - 

6 

1938 

725,000 

Stockton  Water  - 

6 

1911 

270,000 

United  Gas  & Elect.  Co.  - 

5 

1932 

1,960,000 

South  Yuba  Water  First  - 

6 

1910 

303,000 

South  Yuba  Water  Cons.  - 

6 

1923 

1,197,000 

Central  Cal.  Elect.  - 

5 

1933 

40,000 

S.  F.  Gas  & Elect.  - 

1933 

7,950,000 

Pac.  Gas  Imp.  - 

4 

1930 

1,127,000 

Edison  Elect.  L.  & P.  - 

6 

1921 

623,000 

Total  Outstanding 

- 

$58,105,403 

In 

Sinking 

Total  Funded  Debts  funds 

Outstanding 

Total 

Pacific  Gas  & Electric  Co.  - 

$13,156,403 

$13,156,403 

California  Gas  &ElectricCorp.$l,018„000 

34,231,000 

35,249,000 

S.  F.  Gas  & Electric  Co.  - 112,000 

9,688,000 

9,700,000 

In  addition  to  the  above  $1,130,000—  Bonds  the  Sinking  Funds  contain 
$40,514.83  uninvested  cash  and  $1,860,405  — redeemed  and  cancelled 
bonds,  making  total  accretions  in  Sinking  Funds  $3,030,919.83. 
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BONDS 

Pacific  Gas  & Electric  Debenture  Mtge.  6%. 

Secured  by  lien  upon  all  the  stock  of  the  San  Francisco  Gas  and 
Electric  Company  now  owned  or  hereafter  to  be  acquired  by  Pacific  Gas 
and  Electric  Company  and  upon  all  properties  of  P.  G.  & E. 
Co.,  subject  to  prior  bond  issues. 

Dated  Dec.  15,  1907.  Due  Dec.  15.  1937. 

Total  issue  and  sinking  fund  requirements  callable  at  par. 

Interest  June-Dee.  15,  payable  in  San  Francisco  or  New  York. 
Sinking  fund  commences  Mch.  1,  1918.  $125,000  per  annum,  1918- 
1927.  $250,000,  1928-1937. 

Trustee,  Trust  Co.  of  America,  New  York. 

Outstanding  - $4,000,000 

Authorized  -----  $4,000,000 


Pacific  Gas  & Electric  General  & Collateral  Trust  5%. 

Dated  Jan.  2,  1906.  Callable  at  105  by  lot.  Due  Jan.  2,  1936. 
Interest  January- July  2,  payable  in  San  Francisco  or  New  York. 
Sinking  fund,  commencing  December  1906,  $250,000  per  annum, 
and  annually  thereafter. 

Cancelled  by  sinking  fund  to  Apr.  1,  1909  - - $906,405 

Trustee,  Union  Trust  Co.,  S.  F. 

Bonds  outstanding  ------  9,156,403 

Reserved  for  purchase  S.  F.  G.  & E.  Co.  stock  - 287,192 

Sinking  fund  (cancelled)  - 906,405 

Authorized  -----  $10,350,000 


CALIFORNIA  GAS  AND  ELECTRIC  CORPORATION 

Organized  under  the  laws  of  California  in  1901.  Consolidation  of 
Bay  Counties  Power  Company,  Valley  Counties  Power  Company,  Oakland 
Gas  Light  & Heat  Company,  Sacramento  Electric,  Gas  & Railway  Com- 
pany, Standard  Electric  Company  of  California,  United  Gas  & Electric 
Company,  South  Yuba  Water  Company,  Central  California  Electric 
Company,  Blue  Lakes  Water  Company,  Stockton  Water  Company, 
San  Mateo  Power  Company  and  Berkeley  Electric  Lighting  Company. 

These,  with  the  California  Central  Gas  & Electric  Company,  Fresno 
Gas  & Electric  Light  Company  and  Vallejo  Gas  Company  comprise  the 
properties  of  the  Pacific  Gas  and  Electric  Company  outside  of  the  City 
of  San  Francisco.  They  serve  more  than  100  communities,  in  each  of 
which  one  or  more  of  the  Companies’  products  — gas,  electric  light, 
electric  power,  water,  etc. — are  sold. 

Output  of  gas  in  1908  was  2,400,000,000  cubic  feet  distributed  through 
802  miles  of  mains  and  69,043  meters.  Electric  generating  capacity 
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130.000  H.  P.,  of  which  94,000  is  generated  by  water  power,  and 

36.000  H.  P.  by  steam  and  gas  engines.  Undeveloped  water  powers 
exceed  100,000  H.  P.  Electric  light  and  power  consumers  43,000.  Elec- 
tric street  lamps  10,000.  High  tension  power  transmission  pole  lines 
1408  miles,  power  and  light  distributing  pole  lines  750  miles.  Owns 
domestic  water  supply  systems  at  Stockton  and  Auburn  and  vicinity, 

also  valuable  irrigation  system  with  500  miles  of  canal,  22  lakes  and 
various  distributing  reservoirs.  Owns  street  railway  system  at  Sacra- 
mento, 28.93  miles  of  track. 


EARNINGS 


(Certified  by  Price,  Waterhouse  & Company,  Certified  Public  Ac- 
countants.) 

1908  1907  1906 


Gross  Earnings  (Inter-Com- 
pany Earnings  Eliminated)  $7,746,750  $6,923,664  $5,476,547 

Net  Income  - - $3,834,082  $3,345,987  $3,014,057 


Interest  (including  interest 
on  Unifying  and  Refund- 
ing Bonds)  - 1,831,946 

Balance  - $2,002,136 

Sinking  funds  - 246,063 

Balance  - - - $1,756,073 


1,731,147 

$1,614,840 

203,858 

$1,410,982 


1,592,797 

$1,421,260 

182,170 

$1,239,090 


California  Gas  & Elec.  Corp.  Unifying  and  Refunding  Mtge.  6%. 

Dated  Nov.  1,  1907.  Callable  at  110  and  interest  Nov.  1,  1937. 
Interest  May-November  1,  payable  in  San  Francisco  and  New  York. 
Sinking  fund  1912-16,  $450,000  per  annum;  1917-21,  $550,000; 
1922-26,  $700,000;  1927-36,  $900,000  to  cover  provisions  of  underlying 
issues,  in  addition  to  its  own  sinking  fund.  All  underlying  mortgages 


closed. 

Trustee,  Union  Trust  Co.,  San  Francisco. 

Outstanding  -------  $11,701,000 

Reserved  for  underlying  issues  - - - - 23,548,000 

Reserved  for  acquisitions  & betterments  - 9,761,000 

Authorized  -----  $46,000,000 


45 


California  Gas  & Electric  General  Mtge.  & Collateral  Trust  5%. 

Dated  March  1,  1903.  Callable  at  110.  Due  March  1,  1933. 

Interest  March-September  1,  payable  in  San  Francisco. 

Sinking  fund  commenced  March  1,  1904;  $160,000  to  $400,000  an- 
nually to  1933,  including  sinking  funds  of  certain  constituent  companies, 
viz. : Bay  Counties,  Valley  Counties,  California  Central  Gas  & Electric 
Co.  and  Sacramento  Electric,  Gas  & Railway  Co.  5 years  from  1904 
$160,000  annually;  5 years  $200,000;  6 years  $250,000;  5 years 


$300,000 ; 5 years  $350,000 ; 5 years  $400,000. 

In  sinking  fund : 

Cal.  G.  & E.  Corp.  bonds  (alive)  - $627,000 

Subsidiary  Company’s  bonds  (alive)  - - 50,000 

Subsidiary  Company’s  bonds  (cancelled)  - - 46,000 

Total  ------  $723,000 

Trustee,  Mercantile  Trust  Co.,  San  Francisco. 

Outstanding  - - $5,154,000 

Exchanged  for  Unifying  & Refd.  - 4,219,000 

Sinking  funds  (alive)  ------  627,000 

Authorized  -----  $10,000,000 


Bay  Counties  Power  First  Consolidated  Mtge.  5%. 

Dated  September  1,  1900.  Not  callable.  Due  Sept.  1,  1933. 

Interest  March-September  1,  payable  in  San  Francisco. 

Sinking  fund  commenced  June  1,  1905,  1%  of  bonds  outstanding 
for  5 years;  1K%  for  5 years;  2%  for  5 years;  2 XA%  for  5 years;  3% 
for  5 years;  and  is  sufficient  to  retire  about  75%  of  issue  at  maturity. 


In  sinking  fund,  Apr.  1,  1909,  including  cash  - - $98,471 

Trustee,  Mercantile  Trust  Co.,  S.  F. 

Outstanding  _______  $1,800,000 

Sinking  fund  (alive)  ------  93,000 

Reserved  for  underlying  bonds  - 357,000 

Authorized  -----  $2,250,00 

Bay  Counties  Power  Second  Mtge.  6%. 

Dated  Apr.  1,  1901.  Due  April  1,  1931. 

Callable  at  any  interest  date  at  105. 


Interest  April-October  1,  payable  in  San  Francisco. 
No  sinking  fund. 

Trustee,  Union  Trust  Co.,  San  Francisco. 


Outstanding  _______  $700,000 

Sinking  funds  (alive)  ------  50,000 

Authorized  -----  $750,000 
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Nevada  County  Electric  Power  First  Mtge.  6%. 

Dated  October  1,  1898.  Not  callable.  Due  October  1,  1928. 

Interest  April-October  1,  payable  in  San  Francisco. 

No  sinking  fund. 

Bay  Counties  Power  Co.  1st  5’s  reserved  to  retire  this  issue. 

Trustee,  Union  Trust  Co.,  San  Francisco. 

Outstanding  -------  $171,000 

Mortgage  closed. 

Yuba  Electric  Power  First  Mtge.  6%. 

Dated  June  1,  1899.  Not  callable.  Due  June  1,  1929. 

Interest  June-December  1,  payable  in  San  Francisco. 

No  sinking  fund. 

Bay  Counties  Power  Co.  1st  5’s  reserved  to  retire  this  issue. 

Trustee,  Mercantile  Trust  Co.,  S.  F. 

Outstanding  -------  $186,000 

Mortgage  closed. 

Valley  Counties  Power  First  Mtge.  5%. 

Guaranteed  by  endorsement  by  Bay  Counties  Power  Co. 

Dated  May  1,  1902.  Not  callable.  Due  May  1,  1930. 

Interest  May-Nov.  1,  payable  in  San  Francisco  or  New  York. 

Sinking  fund  commenced  November  1,  1905,  and  is  sufficient  to 
retire  about  75%  of  bonds  at  maturity;  for  5 years,  1%  of  bonds  out- 
standing each  year.  6 years  1%%  > 6 years  2% ; 5 years  2%% ; 6 years 


3%. 

Amount  in  sinking  fund  April  1,  1909  - $110,000 

Trustee,  Mercantile  Trust  Co.,  San  Francisco. 

Outstanding  -------  $2,471,000 

Sinking  funds  (alive)  ------  29,000 

Authorized  -----  $2,500,000 


California  Central  Gas  & Electric  First  Mtge.  5%. 

Dated  August  1,  1901.  Not  callable.  Due  August  1,  1931. 

Interest  February-August  1,  payable  in  San  Francisco. 

Sinking  fund  commenced  Aug.  1,  1902,  2%  annually  bonds  out- 


standing. Bonds  to  be  kept  alive. 

Amount  in  sinking  fund,  April  1,  1909  - - - $163,000 

Trustee,  Mercantile  Tr.  Co.,  S.  F. 

Outstanding  -------  $839,000 

Sinking  fund  (alive)  ------  161,000 

Authorized  -----  $1,000,000 
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Oakland  Gas  Light  & Heat  First  Mtge.  5%. 

Dated  March  16,  1891.  Not  callable.  Due  March  16,  1916. 

Interest  March-September  16,  payable  in  San  Francisco. 

No  sinking  fund. 

Trustee,  Mercantile  Trust  Co.,  San  Francisco. 

Authorized  and  Outstanding  - - $1,000,000 

Sacramento  Electric,  Gas  & Railway  First  Mtge.  5%. 

Dated  November  1,  1897.  Due  November  1,  1927. 

Callable  for  sinking  fund  at  103  and  interest. 

Interest  May-Nov.  1,  payable  in  San  Francisco  or  New  York. 

Sinking  fund  will  retire  $525,000  at  maturity,  1902-6  $5,000  an- 
nually; 1907-11,  $10,000;  1912-16,  $20,000;  1917-21,  $30,000;  1922-26, 


$40,000. 

Sinking  fund  holds  cancelled  bonds  and  cash  - - $45,725 

Trustee,  Mercantile  Trust  Co.,  San  Francisco. 

Outstanding  -------  $2,210,000 

Sinking  fund  cancelled  - 25,000 

Reserved  for  prior  issues  _____  265,000 

Authorized  -----  $2,500,000 


Central  Electric  Railway  First  Mtge.  6%. 

Dated  1892.  Due  numerically,  $25,000  yearly,  June  1,  1912-1922, 
inclusive. 

Interest  June-December  1,  payable  in  San  Francisco  or  New  York. 
Sinking  fund  operates  June  1,  1912,  of  6%  on  all  bonds  issued  in 
excess  of  $250,000. 

Sacramento  E.  G.  & Ry.  5’s  reserved  to  retire  this  issue. 

Trustee,  Mercantile  Trust  Co.,  San  Francisco. 

Outstanding  - $265,000 

Mortgage  closed. 

Standard  Electric  First  Mtge.  5%. 

Guaranteed  by  California  Gas  & Electric  Corporation. 

Dated  September  1,  1899.  Due  September  1,  1939. 

Interest  March-September  1,  payable  in  San  Francisco  or  New  York. 
No  sinking  fund. 

Trustee,  Mercantile  Trust  Co.,  New  York. 

Outstanding  - $3,250,000 

In  sinking  funds  (alive)  _____  47,000 

Retired,  deposited  under  Unifying  and  Refunding  Mtge.  $1,703,000 
Authorized  _____  $5,000,000 
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$88,000 

$270,000 

80,000 


Blue  Lakes  Water  Co.  First  Mtge.  6%. 

Dated  March  15,  1893.  Not  callable.  Due  March  16,  1938. 

Interest  March-September  15,  payable  in  San  Francisco,  New  York 
or  London. 

No  sinking  fund. 

Trustee,  Mercantile  Trust  Co.,  San  Francisco. 

Outstanding  -------  $714,000 

In  sinking  funds  (alive)  -----  11,000 

Mortgage  closed. 

Stockton  Water  First  Mtge.  6%. 

Dated  April  1,  1891.  Callable  at  106.  Due  April  1,  1911. 

Interest  April-October  1,  payable  in  Chicago. 

Sinking  fund  16%  gross  water  rates  payable  semi-annually. 

Bonds  Nos.  1 to  80  have  been  retired. 

Amount  in  sinking  fund,  cancelled  bonds  and  cash 
April  1,  1909  -------- 

Trustee,  Illinois  Tr.  & Sav.  Bank,  Chicago. 

Outstanding  - - 

Sinking  fund,  bonds  cancelled  - 
Mortgage  closed. 

United  Gas  & Electric  First  Mtge.  5%. 

Dated  July  1,  1902.  Not  callable.  Due  July  1,  1932. 

Interest  Jan. -July  1,  payable  in  San  Francisco  or  New  York. 

Sinking  fund  commences  July  1907.  Sufficient  to  retire  entire  issue 
at  maturity.  For  5 years  2%  of  bonds  outstanding  each  year;  5 years 
3%;  6 years  4%;  5 years  5%;  5 years  6%. 

Amount  in  sinking  fund  April  1,  1909  1 

Investments  $47,000 ; cancelled  $40,000  j 
Trustee,  Mercantile  Trust  Co.,  San  Francisco. 

Outstanding  -------  $1,960,000 

Sinking  fund  cancelled  ------  40,000 

Authorized $2,000,000 

South  Yuba  Water  General  First  Mtge.  6%. 

Dated  Apr.  1,  1890.  Due  April  1,  1910. 

Callable  at  any  interest  date  at  110. 

Interest  April-October  1,  payable  in  New  York. 

Sinking  fund  not  operative. 

Trustee,  Holland  Trust  Co.,  New  York. 

Outstanding  ------ 


$87,000 


$303,000 
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South  Yuba  Water  Consolidated  6%. 

Dated  July  1,  1893.  Due  July  1,  1923. 

Callable  at  any  interest  date  at  110. 

Interest  January-July  1,  payable  in  New  York. 

No  sinking  fund. 

Trustee,  Farmers  Loan  & Trust  Co.,  New  York. 

Outstanding  -------  $1,197,000 

Authorized  -----  $1,500,000 

Central  California  Electric  5%. 

Guaranteed  principal  and  interest  by  South  Yuba  Water  Co. 

Dated  May  1,  1903.  Due  May  1,  1933. 

Callable  any  interest  day  at  110. 

Interest  May-November  1,  payable  in  New  York. 

No  sinking  fund. 

Trustee,  Van  Norden  Trust  Co.,  New  York. 

Outstanding  - --  --  --  $ 40,000 

Deposited  under  Unifying  and  Refunding  Mortgage  - $810,000 

Mortgage  closed. 


SAN  FRANCISCO  GAS  & ELECTRIC  CO. 

Incorporated  Dec.  11,  1896,  97.72%  of  the  $15,848,433  capital  stock 
owned  by  the  Pac.  G.  & E.  Co.  Supplies  City  of  San  Francisco  with 
electricity  and  gas.  Gas  output  3,200,000,000  cubic  feet  per  annum, 
63,000  meters,  660  miles  mains,  electric  consumers  20,000. 

CAPITAL 

Outstanding  Authorized 

Stock,  $100  -----  $15,848,433  $20,000,000 

BONDS 


San 

Co., 


Francisco  Gas  & Electric  General  Mtge.  4J^%. 

Secured  by  first  mortgage  on  all  property  of  S.  F.  Gas  & Electric 
subject,  upon  a portion  of  the  property,  to  undermentioned  prior  liens. 
Dated  November  1,  1903.  Due  November  1,  1933. 

Nos.  1 to  4000  to  be  drawn  by  lot  for  sinking  fund  at  105. 

Interest  May-November  1,  payable  in  San  Francisco. 

Sinking  fund  $105,000  annually  1906-33. 

Amount  in  sinking  fund  April  1,  1909  - $300,000 

Trustee,  Union  Trust  Co.,  San  Francisco. 

Outstanding  -------  $7,164,000 

Reserved  for  prior  liens  -----  1,750,000 

Reserved  by  company  ------  674,000 

Cancelled  by  sinking  fund  -----  300,000 

In  sinking  funds  of  allied  companies  - - - 112,000 

Authorized  -----  $10,000,000 
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Pacific  Gas  Improvement  First  Mortgage  4%. 

Dated  September  1,  1900.  Due  September  1,  1930. 

Callable  by  lot,  at  option  of  company,  in  11th  year  at  110,  12th  year 
$109.50,  etc.,  down  to  30th  year  at  $100.50. 

Interest  March- June-Sept.-Dec.  1,  payable  in  San  Francisco. 

Sinking  fund  commenced  1901 ; at  least  $20,000  annually. 

San  Francisco  Gas  & Electric  4/4’s  reserved  to  retire  this  issue. 

Trustee,  Union  Trust  Co.,  San  Francisco. 

Outstanding  _______  $1,127,000 

Cancelled  by  sinking  fund  -----  123,000 

Authorized  -----  $1,250,000 

Edison  Light  & Power  First  Mtge.  6%. 

Dated  Nov.  3,  1891.  Not  callable.  Due  November  3,  1921. 

Interest  Feb.-May-Aug.-Nov.  3,  payable  in  San  Francisco. 

Sinking  fund  commenced  November  3,  1901,  4%  for  5 years;  6% 
for  5 years;  8%  for  5 years,  of  bonds  outstanding  from  net  income 
annually. 

San  Francisco  Gas  & Electric  4K’s  reserved  to  retire  this  issue. 

Trustee,  Mercantile  Trust  Co.,  San  Francisco. 


Outstanding  - $623,000 

Sinking  fund  -------  29,000 

Cancelled  by  exchange  for  stock  - - - - 148,000 

Mortgage  closed. 


PACIFIC  LIGHTING  CORPORATION 

SAN  FRANCISCO,  CAL. 

Organized  May  20,  1907.  Succeeded  Pacific  Lighting  Company. 
Owns  entire  $4,000,000  stock  of  Los  Angeles  Gas  & Electric  Co. ; $998,000 
of  the  $998,500  stock  of  Pasadena  Consolidated  Gas  Co. ; $226,000  bonds 
of  Eureka  Lighting  Co.,  and  other  assets. 

CAPITAL 

Authorized  Outstanding 

Common,  $100  -----  $10,000,000  $4,800,000 

Preferred  5%  Cumulative,  $100  - - 10,000,000  4,162,000 

Preferred  has  priority  over  Common  as  to  both  dividends  and  assets. 

DIVIDENDS 

Preferred  6%  per  an. ; Common,  none. 

EARNINGS 


1908  - 


Gross  Surplus 

$2,646,283.48  $445,124.32 
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LOS  ANGELES  GAS  & ELECTRIC  CO., 

LOS  ANGELES,  CAL. 

Capital  stock  owned  by  Pacific  Lighting  Co. 

Organized  Mch.  29,  1904.  Suceeded  Los  Angeles  Lighting  and  Los 
Angeles  Electric  Companies. 

CAPITAL 

Authorized  Outstanding 

Shares,  $100  -----  $5,000,000  $4,000,000 

DIVIDENDS 

$30,000  per  month. 

BONDS 


Los  Angeles  Lighting  Co.  5%. 

Dated  April  1,  1899.  Not  callable.  Due  Apr.  1,  1924. 

Interest  April-October  1,  payable  in  S.  F. 

Sinking  fund,  none. 

Trustee,  Cal.  Safe  Deposit  & Trust  Co.  (to  be  changed  to  Union 
Trust  Co.,  S.  F.) 

Outstanding  -------  $999,000 

Retired  - --  --  --  - 1,000 

Authorized  -----  $1,000,000 


Los  Angeles  Electric  Co.  5%. 

Dated  December  1,  1902.  Not  callable.  Due  January  1,  1928. 
Interest  January- July  1,  payable  in  S.  F.  or  Los  Angeles. 

Sinking  fund  commenced  December  1,  1903,  $10,000  per  annum; 
bonds  kept  alive. 

Amount  in  sinking  fund,  April  1,  1909  - $60,487 

Trustee,  Union  Trust  Co.,  S.  F. 

Authorized  and  Outstanding  - - $500,000 


Los  Angeles  Gas  & Electric  Co.  5%. 

Dated  July  1,  1904.  Not  callable.  Due  July  1,  1934. 

Interest  January-July  1,  payable  in  S.  F. 

Sinking  fund  from  July  1,  1907,  $35,000  annually;  bonds  kept  alive. 


Amount  in  sinking  fund  April  1,  1909  - $76,585 

Trustee,  Union  Tr.  Co.,  S.  F. 

Outstanding  -------  2,501,000 

Reserved  for  prior  liens  -----  1,499,000 

Authorized $4,000,000 


Eureka  Lighting  Co.  5%. 

Dated  July  1,  1907.  Callable  at  105.  Due  July  1,  1937. 
Interest  April-October  1,  payable  in  S.  F. 

Sinking  fund  commences  July  1,  1909,  $6,000  annually. 
Trustee,  Union  Trust  Co.,  S.  F. 

Authorized  and  Issued  - - - 


$225,000 
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THE  PACIFIC  MUTUAL  LIFE  INSURANCE  CO.  OF  CALI- 
FORNIA, 

LOS  ANGELES,  CAL. 

Organized  in  1868  in  Cal.  Carries  on  a life  and  accident  insurance 
business. 


CAPITAL 

Authorized  Outstanding 
Shares,  $100 $1,000,000  $1,000,000 

DIVIDENDS 

14%  in  1908.  From  profits  in  Accident  Dept,  and  interest  earned 
on  capital  stock. 


EARNINGS 

Total  income  - $5,633,124 

Total  paid  policy-holders  - $2,037,365 

Other  disbursements  - 1,765,580  3,802,945 

Excess  income  1908  - $1,830,179 

Statement  of  Assets  and  Liabilities  as  of  Dec.  31,  1908 : 

ASSETS 

Loans  on  real  estate  - $ 5,930,126 

Loans  to  Policy-holders  ------  2,316,127 

Loans  on  approved  collaterals  -----  329,210 

Bonds  and  stocks  owned  ------  4,993,137 

Real  estate  owned,  including  home  office  - - - 1,141,901 

Interest  and  rent — due  and  accrued  - - - - 161,125 

Outstanding  and  deferred  premiums  - 730,238 

Cash  on  hand  - --  --  --  - 498,209 

Total  admitted  assets  - - - $16,100,073 

LIABILITIES 

Reserve  on  policies  -------  $14,156,424 

Death  claims  in  process  of  adjustment  - - - 114,702 

Premiums  and  interest  paid  in  advance  - - - 66,930 

Premium  taxes,  payable  1909  -----  51,284 

Amount  set  aside  for  future  dividends  to  policy-holders  - 78,333 

All  other  liabilities  -------  99,766 

Total  liabilities  - $14,667,429 

Surplus  to  policy-holders  ------  1,632,644 

Total $16,100,073 
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PACIFIC  PORTLAND  CEMENT  CO.  CONSOLIDATED, 
SAN  FRANCISCO,  CAL. 

Organized  Sept.  28,  1905.  Took  over  the  assets  of  the  Pacific  Port- 
land Cement  Co.  Manufacturers  Golden  Gate  brand  cement.  Owns 
two  mills,  1700  acres  of  land,  cement  deposits,  buildings,  railroad  and 
equipments,  at  Cement,  Solano  Co.,  Cal. 

CAPITAL 

Authorized 

Shares,  $100  -----  $3,000,000 

DIVIDENDS 

Since  October,  1908,  50c  monthly. 

EARNINGS 

Gross  Net 

1908  - . . . $560,215  $381,238 

BONDS 

Pacific  Portland  Cement  Co.  Consolidated  6%. 

Dated  Aug.  2,  1907.  Due  Aug.  2,  1927.  Callable  at  105. 

Sinking  fund  on  June  15,  1911.  Co.  shall  pay  Trustee  1-17  of  an 
aggregate  sum  equal  to  105  per  cent,  of  par  value  of  bonds  outstanding, 
in  1912  1-16,  in  1913  1-15,  and  so  on.  All  bonds  to  be  redeemed  by 


Aug.  2,  1927. 

Outstanding  $750,000 

Authorized  -----  750,000 


THE  PACIFIC  TELEPHONE  & TELEGRAPH  CO., 

SAN  FRANCISCO,  CAL. 

Organized  Dec.  31,  1906.  Succeeded  Pacific  States  T.  & T.  Co. 
Operates  telephone  business  in  California,  Oregon  and  Washington. 

On  Jan.  1,  1909,  had  329,977  stations. 

CAPITAL 

Authorized  Outstanding 

Common,  $100  -----  $18,000,000  $18,000,000 

Preferred  6%  Cumulative,  $100  - - 32,000,000  \ 18,000,000 

American  T.  & T.  Co.  owns $9,027,200 Common, $9,027,200 Preferred. 
Dividends  6%  annum  on  Preferred.  Common  none. 


EARNINGS 


Gross 

Net 

Dividends 

Surplus 

1906 

$7,731,615 

$1,464,623 

$704,566 

$760,057 

1907 

9,223,564 

1,395,149 

1,080,000 

315,149 

1908 

10,699,650 

1,775,471 

1,080,000 

695,471 

Outstanding 

$3,000,000 


Surplus 

$336,238 
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ASSETS  AND  LIABILITIES  DEC.  31,  1908 


ASSETS 

Plant  $36,212,388.15 

Real  Estate  -------  2,648,528.05 

Supplies,  tools,  teams,  and  office  furniture  and  fixtures  1,404,374.13 

Bills  and  accounts  receivable  - 886,370.34 

Balance  reserve  account  -----  618,503.18 

Cash  --------  390,969.40 

Stocks  and  bonds  ------  16,389,989.61 

Sinking  fund  (Sunset  bonds)  - 500,500.00 

Reserve  for  discount  and  cost  of  sale  of  bonds  - 472,969.73 

Total  Assets  - $59,524,592.59 

LIABILITIES 

Capital  stock — Preferred  -----  $18,000,000.00 

Capital  stock — Common  -----  18,000,000.00 

Surplus  --------  1,010,619.83 

Bonded  debt  -------  13,000,000.00 

Bills  and  accounts  payable  -----  9,323,722.49 

Reserve  for  maintenance 190,250.27 

Total  Liabilities  - - - $59,524,592.59 

BONDS 


Sunset  Telephone  & Telegraph  First  Mortgage  6%. 

Dated  July  1,  1893.  Not  callable.**  Due  July  1,  1913. 

Interest  Jan. -July  1,  payable  in  San  Francisco  or  New  York. 

Sinking  fund  $25,000  annually, July  1, 1895-1901;  $50,000, 1902-1913. 
Amount  in  sinking  fund,  April  1,  1909  - - - $500,500 

Trustee,  Cal.  Title  Insurance  & Tr.  Co.,  S.  F. 

Authorized  and  outstanding  - - $750,000 

Sunset  Telephone  & Telegraph  Consolidated  Mortgage  5%. 
Dated  October  2,  1899.  Due  October  1,  1929. 

Callable  on  or  after  October  1,  1913  at  105. 

Interest  April-October  1,  payable  in  Boston  or  San  Francisco. 
Sinking  fund  $105,000  annually,  1909-1928  inclusive. 

Trustee,  Old  Colony  Tr.  Co.,  Boston. 

Outstanding  -------  $2,250,000 

Reserved  for  prior  liens  - - - - - 760,000 

Authorized  -----  $3,000,000 
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The  Pacific  Telephone  & Telegraph  First  Mtge.  & Col.  Tr.  5%. 

Dated  January  2,  1907.  Due  January  2,  1937. 

Callable  on  or  after  1922  at  110. 

Interest  Jan. -July  2,  payable  in  S.  F.  or  New  York. 

Sinking  fund  commences  1912,  $4  of  1%  of  outstanding  bonds; 

Should  retire  30%  of  issue. 

Cover,  as  first  lien,  system  in  San  Francisco,  State  of  Oregon  and 
eastern  Washington;  collateral  and  refunding  lien  Sunset  property. 

Trustee,  Mercantile  Trust  Co.,  S.  F. 

Outstanding  _______  $20,000,000 

Reserved  for  prior  liens  _____  3,000,000 

Reserved  for  66^3%  of  improvements  - 12,000,000 

Authorized  -----  $35,000,000 

PEOPLES  WATER  CO., 

OAKLAND,  CAL. 

Organized  Aug.  30,  1906,  in  California.  ^Succeeded  the  Contra 
Costa  Water  Co.  and  Syndicate  Water  Co.  Serves  Oakland,  Berkeley, 
Alameda,  Piedmont,  Fruitvale,  San  Leandro,  Richmond,  Emeryville 
and  suburbs  with  water.  Population  estimated  at  350,000.  Daily 
average  18,800,000  gallons.  Owns  46,294  acres  of  land,  seven  large 
reservoirs,  three  pumping  plants,  735  miles  pipe. 

CAPITAL 


Authorized 

Outstanding 

Common,  $100  - 

- $18,000,000 

$18,000,000 

Preferred  6%  Cumulative,  $100  - 

2,000,000 

2,000,000 

DIVIDENDS 

Preferred  6% 
Common,  none. 

EARNINGS 

Gross 

Net 

Surplus 

1906 

- $1,139,139 

$730,159  Books  burned 

1907 

1,330,927 

851,194 

194,545 

1908 

1,459,229 

997,629 

211,086 

BONDS 

Contra  Costa  Water  First  Mtge.  5%. 

Dated  November  1,  1894.  Not  callable.  Due  January  1,  1915. 
Interest  January-July  1,  payable  at  Company’s  office. 

No  sinking  fund. 

Trustee,  California  Safe  Deposit  & Trust  Co.,  San  Francisco. 

Authorized  and  Outstanding  - - $2,000,000 
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Oakland  Water  First  Mtge.  5%. 

Dated  May  1,  1899.  Not  callable.  Due  January  1,  1915. 

Interest  January-July  1,  payable  at  Company’s  office. 

No  sinking  fund. 

Trustee,  Union  Trust  Co.,  San  Francisco. 

Authorized  and  Outstanding  - - $1,500,000 

East  Shore  Water  First  Mtge.  5%. 

Dated  June  15,  1900.  Not  callable.  Due  January  1,  1915. 

Interest  January-July  1,  payable  at  Company’s  office. 

No  sinking  fund. 

Trustee,  Mercantile  Trust  Co.,  San  Francisco. 

Authorized  and  Outstanding  - - $ 500,000 

Alameda  Artesian  Water  First  Mtge.  5%. 

Dated  February  1,  1900.  Not  callable.  Due  January  1,  1915. 
Interest  January-July  1,  payable  at  Company’s  office. 

No  sinking  fund. 

Trustee,  Union  Trust  Co.,  San  Francisco. 

Authorized  and  Outstanding  - - $600,000 

Contra  Costa  Water  Second  Mtge.  5%. 

Dated  May  6,  1903.  Not  callable.  Due  January  1,  1915. 

Interest  January-July  1,  payable  at  Company’s  office. 

No  sinking  fund. 

Trustee,  Union  Trust  Co.,  San  Francisco. 

Authorized  and  Outstanding  - - $1,000,000 

People’s  Water  General  Mtge.  5%. 

Dated  January  2,  1907.  Not  callable.  Due  January  2,  1937. 
Interest  January-July  2,  payable  in  San  Francisco  or  Oakland. 

No  sinking  fund. 

Trustee,  Mercantile  Trust  Co.,  San  Francisco. 

Outstanding  - $6,838,000 

Reserved  for  prior  liens  - - - - - 5,600,000 

Owned  by  Company 7,562,000 

Authorized  -----  $20,000,000 
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PRESIDIO  & FERRIES  R.  R. 

SAN  FRANCISCO,  CAL. 

Organized  Jan.  6,  1882.  Operates  and  owns  7 . 63  miles  trolley 
railroad. 

Franchises  expire  Dec.  10,  1913. 

CAPITAL 

Authorized  Ousttanding 
Shares,  $100;  paid  $55  - - - $1,000,000  $1,000,000 

DIVIDENDS 

Monthly  20c  to  April,  1906.  None  since. 

EARNINGS 

Not  reported. 

BONDS 

Presidio  & Ferries  Railroad  Co.  5%. 

Dated  June  3,  1909.  Due  $65,000,  June  3,  1910;  $75,000,  1911; 
$75,000,  June  3,  1912 ; $85,000,  June  3,  1913. 

Interest  June-Dee.  3,  payable  in  San  Francisco. 

Sinking  fund  to  provide  for  payment  as  above. 

Trustee,  Union  Trust  Co.,  S.  F. 

Outstanding  and  authorized  -----  $300,000 


SAIN  FRANCISCO,  OAKLAND  & SAN  JOSE 
CONSOLIDATED  RAILWAY., 

OAKLAND,  CAL. 

Organized  in  California,  March  6,  1908.  Consolidation  of  the 
S.  F.,  Oakland  and  San  Jose  Ry.  and  the  S.  F.  & Bay  Counties  Ry. ; 
controlled  by  the  Realty  Syndicate  of  Oakland,  which  also  controls 
Oakland  Traction  Co. 

Operates  about  15  miles  of  double  track  from  pier  head  at  Emery- 
ville to  Oakland,  Berkeley,  etc.,  and  five  ferry  boats  to  S.  F..  Fran- 
chises expire  from  1952-1957. 


CAPITAL 

Common,  $100.  Authorized  and  Outstandnig 
Preferred  6%  Cumulative,  $100  ----- 
DIVIDENDS 

Preferred,  6% 

Common,  none. 

EARNINGS 

Gross  Net 

$901,110  $455,393 

812,868  386,810 

668,832  369,849 


$2,750,000 

5,000,000 


Surplus 

$195,795 

142.141 

133.142 


1908 

1907 

1906 
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BONDS 

San  Francisco,  Oakland  & San  Jose  Railway  First  Mtge.  5%. 

Dated  January  2,  1903.  Not  callable.  Due  January  2,  1933. 
Interest  January-July  2,  payable  in  San  Francisco  or  New  York. 
Sinking  fund  begins  1915,  annually  1915-1916,  $25,000;  1917-1918- 
$35,000;  1919-1920,  $50,000;  1921-1922,  $75,000;  1923,  $90,000;  1924- 
1925,  $100,000;  1926,  $115,000;  1927-1928,  $125,000;  1929-1932, 
$150,000.  Total  $1,625,000. 

Trustee,  Union  Trust  Co.,  San  Francisco. 

Authorized  and  Outstanding  - - $3,000,000 

San  Francisco,  Oakland  & San  Jose  Railway  Second  Mtge.  5%. 
Dated  January  2,  1906.  Not  callable.  Due  January  2,  1933. 
Interest  January-July  2,  payable  in  San  Francisco. 

Sinking  fund  begins  1915,  with  $10,000,  increasing  $5,000  each 
year  to  1923, 1923-1925,  $50,000  ;1926-1927,  $60,000;  1928-1932,  $75,000. 
Total  $865,000. 

Trustee,  Union  Trust  Co.,  San  Francisco. 

Authorized  and  Outstanding  - - $1,500,000 

San  Francisco,  Oakland  & San  Jose  Consolidated  5%. 

Dated  May  19,  1908.  Not  callable.  Due  May  19,  1938. 

Interest  May-Nov.  19,  payable  in  San  Francisco  or  New  York. 
Sinking  fund  begins  1915,  total  $1,855,000  in  excess  of  underlying 
issues. 

Trustee,  Union  Trust  Co.,  San  Francisco. 

Outstanding : 

Held  by  Company  - - - - $1,550,000 

Held  by  Public  -----  450,000  $2,000,000 

Reserved  for  underlying  issues  -----  4,500,000 

Reserved  for  future  development  -----  1,000,000 

Authorized  -----  $7,500,000 

SAN  FRANCISCO  & SAN  JOAQUIN  VALLEY  RAILWAY 
Merged  with  the  Atchison,  Topeka  & Santa  Fe  Ry.,  June,  1901. 
372.57  miles  road  from  Bakersfield  to  S.  F.,  Calwa  to  Corcoran  Junction. 


BONDS 

San  Francisco  & San  Joaquin  Valley  Railway  First  Mortgage  5%. 

Dated  1896.  Callable  (see  sinking  fund).  Due  Oct.  1,  1940. 
Interest  April-October  1,  payable  in  New  York  and  S.  F. 

Sinking  fund  begins  1916,  ranging  from  1%  to  6%  of  net  profits. 
For  its  investment,  bonds  may  be  drawn  at  110. 

Trustee,  Mercantile  Trust  Co.,  New  York. 

Authorized  and  Outstanding $6,000,000 
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SAN  JOAQUIN  LIGHT  & POWER  COMPANY 
Organized  in  1905,  suceeding  San  Joaquin  Power  Co.  Owns  2 
water  power  electric  plants  34  miles  northeast  of  Fresno,  steam  gener- 
ating plant  in  Fresno.  Is  engaged  in  the  generation,  distribution  and 
sale  of  electricity  in  Madera,  Fresno,  Kings  and  Tulare  counties,  California. 
CAPITAL 

Authorized  Outstanding 

Shares,  $100  -----  $3,000,000  $3,000,000 

DIVIDENDS 

None. 

EARNINGS  for  years  ending  November  30,  1908-1907. 

Gross  Net  Surplus 

1908  - $362,530  $245,809  $141,947 

1907  - - . - 329,464  229,899  141,522 

BONDS 

San  Joaquin  Light  & Power  First  Mtge.  5%. 

Dated  June  1,  1905.  Due  June  1,  1945. 

Callable  at  110  after  1910. 

Interest  June-December  1,  payable  at  San  Francisco  or  New  York. 
Sinking  fund  commencing  June  1,  1910-1919  1}4%  of  bonds  out- 
standing annually;  1920-1940  2%. 

Trustee,  Union  Trust  Co.,  San  Francisco. 

Outstanding  -------  $1,896,000 

Reserved  for  underlying  issues  - - - - 172,000 

Reserved  for  Company  ------  932,000 

Authorized  -----  $3,000,000 

SAN  JOSE  & SANTA  CLARA  R.  R., 

SAN  JOSE,  CAL. 

Organized  Dec.  12,  1905,  in  California.  Operates  28  miles  of  trolley 
electric  railway,  Santa  Clara  to  Alum  Rock. 

CAPITAL 

Authorized  Outstanding 

Shares,  $100  -----  $5,000,000  $5,000,000 

DIVIDENDS  & EARNINGS 

Not  reported. 

BONDS 

San  Jose  & Santa  Clara  R.  R.  First  Mtge.  4J£%. 

Dated  April  1,  1906.  Due  April  1,  1946. 

Callable  after  Feb.  1,  1911  at  110. 

Interest  April-October  1,  payable  in  S.  F. 

Sinking  fund  of  1%  of  bonds  outstanding,  commencing  Feb.  1,  1911. 
Trustee,  Union  Trust  Co.,  San  Francisco. 

Authorized  and  outstanding  -----  $1,500,000 
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SIERRA  RY.  CO.  OF  CALIFORNIA, 

SAN  FRANCISCO,  CAL. 

Organized  Feb.  1,  1897,  in  California.  Owns  and  operates  84.4 
miles  standard  railroad  from  Oakdale  to  Tuolumne,  branch  to  Angels. 
CAPITAL 

Authorized  Outstanding 

Shares,  $100  -----  $5,000,000  $3,248,000 

DIVIDENDS 

None. 

EARNINGS,  Years  Ended  June  30th 

Gross  Net  Surplus 

1907  - . - _ $440,231  $131,729  $6,440 

1908  - - _ - 414,739  161,063  21,969 

Sierra  Ry.  of  California  First  Mtge.  6%. 

Dated  Apr.  12,  1897.  Not  callable.  Due  Apr.  12,  1937. 

Interest  April-October  12,  payable  in  San  Francisco. 

Sinking  fund,  6%  of  net  earnings,  not  less  than  $5,000  per  annum. 
Trustee,  J.  W.  Lilienthal,  San  Francisco. 

Outstanding  -------  $1,239,000 

Authorized  -----  $1,860,000 

Sierra  Ry.  of  California  Second  Mtge.  5%. 

Dated  Sept.  15,  1904.  Not  callable.  Due  Sept.  16,  1944. 

Interest  March-September  15,  payable  in  San  Francisco. 

Sinking  fund,  1%  of  net  earnings  beginning  Sept.  15,  1906. 


Trustee,  Central  Trust  Co.,  San  Francisco. 

Outstanding  -------  $633,000 

Reserved 227,000 

Authorized  -----  $860,000 


SOUTHERN  PACIFIC  COMPANY 

Organized  under  special  charter  from  State  of  Kentucky,  March 
17,  1884.  Controles  by  lease  and  stock  ownership;  on  June  30,  1908 
9,956  miles  of  ra  lroad,  10.69  miles  of  ferries,  and  4,896  miles  of  steam- 
ship lines. 

CAPITAL 

Authorized  Outstanding 

Common,  $100  -----  $200,000,000  $197,852,321 

Preferred  7%  non-Cumulative,  $100  - 100,000,000  74,863,400 

Preferred  shares  redeemable  at  115  up  to  July  1,  1910.  Optional 

with  owner  to  convert  into  Common  at  par. 
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DIVIDENDS 

Preferred  7%  per  annum  from  Jan.  1905  to  date. 

Common  5%  per  annum  from  Oct.  1906  to  July  1907 ; 6%  per  an. 
from  Oct.  1908  to 

EARNINGS 

Years  ended  June  30 : 

Net  Income  Charges  Surplus 

1907  - - - $47,318,111  $19,619,518  $27,698,593 

1908  - - - 38,673,209  18,779,736  19,893,473 


SOUTHERN  PACIFIC  RAILROAD  CO. 

O ganized  in  California  March  10,  1902.  Owns  all  the  lines  of  the 
Southern  Pacific  System  in  California,  except  Central  Pacific  and  South 
Pacific  Coast. 

CAPITAL 

Authorized  Outstanding 

Shares,  $100  - $160,000,000  $160,000,000 

Southern  Pacific  Co.  owns  all  capital  stock. 

DIVIDENDS 

Year  ended  June  30,  1907,  4%;  1908,  13%. 

BONDS 

Southern  Pacific  of  California  First  Mtge.  6%. 

Dated  April  1,  1875.  Not  callable.  Due  April  1,  1912. 

Interest  April-October  1,  payable  in  New  York. 

First  mortgage  on  1,047.62  miles  and  land  grant,  valley  lines. 


Amount  in  sinking  fund  June  30,  1908  - $4,217,135 

Trustees,  D.  O.  Mills  and  Homer  S.  King. 

Series  E -------  - $3,147,000 

Series  F-------  - 1,964,000 

Outstanding  -----  $5,111,000 


Southern  Pacific  Branch  First  Mtge.  6%. 

First  mortgage  on  239.49  miles  coast  line. 

Dated  April  1,  1877.  Not  callable.  Due  April  1,  1937. 

Interest  April-October  1,  payable  in  New  York. 

Amount  in  sinking  fund  June  30,  1908  - - - $670,360 

Trustee,  Union  Trust  Co.,  S.  F. 

Outstanding  _______  $3,533,000 


62 


Southern  Pacific  Railroad  First  Consolidated  Mtge.  5%. 

First  mortgage  788  miles,  and  subject(to  above  issues  on  1,232  miles. 
Dated  September  15,  1893.  Not  callable.  Due  November  1,  1937. 
Interest  May-November  1,  payable  in  New  York. 

Sinking  fund  $20,000  per  an.  to  1912 ; $120,000  per  an.  thereafter. 
Trustee,  Central  Trust  Co.,  New  York. 

Outstanding  - - - - $4,127,500 

Southern  Pacific  of  Arizona  First  Mtge.  6%,  Series  B. 


First  mortgage  on  392.90  miles. 

Dated  March  1,  1879.  Due  March  1,  1910. 

Interest  January- July  1,  payable  in  New  York. 

Sinking  fund,  $100,000  annually. 

Amount  in  sinking  fund  June  30,  1908  - $1,239,341 

Outstanding  -------  4,000,000 

Authorized  -----  $4,000,000 


Southern  Pacific  of  New  Mexico  First  Mtge.  6%. 

First  mortgage  on  167.83  miles  main  line. 

Dated  Jan.  1,  1881.  Not  callable.  Due  January  1,  1911. 

Interest  January-July  1,  payable  in  New  York. 

Sinking  fund,  $50,000  per  an. 

Amount  in  sinking  fund  June  30,  1908  - - - $1,793,315 

Trustee,  Union  Trust  Co.  and  I.  W.  Heilman,  S.  F. 

Outstanding  -------  $4,180,000 

California  Pacific  Railroad  First  Mtge.  4J^%. 

First  mortgage  on  79  miles. 

Dated  Jan.  1867.  Not  callable.  Due  January  1,  1887. 

Extended  to  January  1,  1912. 

Interest  January-July  1,  payable  in  New  York. 

Sinking  fund,  $10,000  per  an. 

^Amount  in  sinking  fund  June  30,  1908  - $221,877 

Outstanding  -------  $2,232,000 

*First  and  second  mortgages  combined. 

California  Pacific  Railroad  Second  Mtge.  4J^%. 

First  mortgage  on  35  miles ; second  on  same  property  as  first. 

Dated  1871.  Not  callable.  Due  January  1,  1887;  extended  to 
January  1,  1911. 

Interest  January-July  1,  payable  in  New  York. 

Outstanding  -------  $1,696,000 
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Northern  Railway  Consolidated  (Now  First)  Mtge.  5%. 

First  mortgage  on  375.76  miles,  main  line  and  branches. 

Dated  October  1888.  Not  callable.  Due  October  1,  1938. 

Interest  April-October  1,  payable  in  New  York. 

Union  Trust  Co.,  New  York. 

Sinking  fund,  $20,000  per  an.  from  1898. 

Outstanding  - - $4,751,000 

Northern  California  Railway  First  Mtge.  5%. 

First  mortgage  on  53.72  miles,  branch  line. 

Dated  November  1,  1889.  Not  callable.  Due  June  1,  1829. 

Interest  June-December  1,  payable  in  New  York. 


Amount  in  sinking  fund  June  30,  1908  - $107,501 

Trustee,  Cal.  Safe  Dep.  & Tr.  Co.,  S.  F. 

Outstanding - $1,074,000 


Southern  Pacific  Railroad  First  Refunding  Mtge.  4%. 

Direct  mortgage  lien  on  all  property  of  the  Company  in  California, 
Arizona  and  New  Mexico,  subject  to  bonds  specified  above,  3,286  miles. 
Dated  January  1,  1905.  Due  January  1,  1955. 

Callable  at  105  on  and  after  January  1,  1910,  if  less  than  entire 


issue  by  lot. 

Interest  January-July  1,  payable  in  New  York. 

Sinking  fund,  $12,000  per  an.  from  1905. 

Amount  in  sinking  fund  June  30,  1908  - $38,000 

Trustee,  Equitable  Tr.  Co.,  New  York. 

Outstanding  -------  $101,910,000 

Reserved  for  prior  liens  -----  45,099,500 

Sinking  fund  (cancelled)  - 38,000 

Reserved  for  betterments,  etc.  - 12,952,500 

Authorized  -----  $160,000,000 


SOUTH  PACIFIC  COAST  RAILWAY 
Leased  to  Southern  Pacific  Co.  for  55  years  from  July  1,  1887. 
South  Pacific  Coast  Railway  First  Mtge.  4%. 

First  mortgage  on  101  miles,  partly  narrow  gauge. 

Dated  1887.  Not  callable.  Due  July  1,  1937. 

Interest  January-July  1,  payable  in  San  Francisco  or  New  York. 
Sinking  fund,  $250,000  annually,  commencing  1912. 

Trustee,  Farmers  L.  & Tr.  Co.,  N.  Y. 

Outstanding $5,500,000 
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SPRING  VALLEY  WATER  COMPANY,  SAN  FRANCISCO. 

Organized  April  23,  1903.  Successor  of  Spring  Valley  Water  Works, 
organized  1858.  Supplies  San  Francisco  with  water. 

CAPITAL 

Authorized  Outstanding 

Shares,  $100 $28,000,000  $28,000,000 

DIVIDENDS 

Dec.  23,  1908,  $1  per  share  was  paid.  Now  pays  regular  quarterly 
of  2%  per  annum,  payable  March,  June,  Sept.,  Dec. 

EARNINGS 

Gross  Net 

1907  $1,917,167.82  $ 291,533.53 

1908  ------  2,264,360.76  281,378.14 

From  the  earnings  of  1908,  $280,000  was  deducted  to 

provide  for  Depreciation  and  Obsolescence,  Contingent  and  Insurance 
Funds. 

BONDS 

Spring  Valley  Water  Co.  General  4%  Mtge. 

Dated  Dec.  1,  1903.  Not  callable.  Due  Dec.  1,  1923. 

Interest  June  1-Dec.  1,  payable  in  San  Francisco,  New  York  or 
Frankfort  on  the  Main. 

No  sinking  fund. 

Trustee,  Union  Trust  Co.,  San  Francisco. 

Outstanding  -------  $17,859,000 

Reserved  for  improvements,  etc  - - - 10,141,000 

Authorized  -----  $28,000,000 


STOCKTON  GAS  & ELECTRIC  CORPORATION, 

SAN  FRANCISCO,  CAL. 


Organized  July  30,  1907.  Succeeded  Stockton  Gas  & Electric  Co. 
Supplies  City  of  Stockton  with  gas  and  electricity. 

CAPITAL 


Shares,  $100 


Authorized 
- $1,500,000 

DIVIDENDS 


Outstanding 

$1,600,000 


None. 


EARNINGS 

Gross 

Net 

Surplus 

$292,128 

$147,884 

$102,844 

228,761 

125,618 

191,671 

99,517 

1908 

1907 

1906 
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BONDS 

Stockton  Gas  & Electric  First  Mtge.  6%, 

Dated  Jan.  1,  1909.  Due  Jan.  1,  1934. 

Callable  at  106  on  and  after  Jan.  1,  1914. 

Interest  Jan.  1-July  1,  payable  in  S.  F.  or  New  York. 

Sinking  fund  commences  Nov.  1,  1913,  3%  of  amount  outstanding 
annually. 

Trustee,  Mercantile  Trust  Co.,  S.  F. 

Outstanding  _______  $750,000 

Reserved  for  75%  of  new  property  - 750,000 

Authorized  -----  $1,500,000 


UNION  SUGAR  CO., 

SAN  FRANCISCO,  CAL. 

Organized  1897  in  California.  Owns  about  6,000  acres  in  Santa 
Barbara  Co.,  Cal.,  where  beets  are  grown.  Manufactuers  beet  sugar 
by  continual  process. 

CAPITAL 


Authorized 

Outstanding 

Shares,  $25 

- $1,500,000 

$1,100,000 

DIVIDENDS 

Monthly  30  cents ; began  in  1905. 

EARNINGS 

Not  reported. 

Union  Sugar  Co.  First  Mtge.  5%. 

Dated  Apl.  1,  1903.  Callable  at  par.  Due  Apl.  1,  1923. 

Interest  Apl.-Oct.  1,  payable  in  San  Francisco. 

No  sinking  fund  provisions,  but  directors  have  called  in  $29,000, 
bonds  which  are  alive  in  sinking  fund. 

Outstanding  - $180,000 

Sinking  fund  -------  29,000 

Unissued  41,000 

$250,00 


Authorized 
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UNITED  RAILWAYS  INVESTMENT  CO. 

Organized  in  New  Jersey,  Feb.  17,  1902.  A holding  company. 

SECURITIES  OWNED  DEC.  31,  1908 
United  Railroads  of  San  Francisco  Stock: 

60,000  shares  First  Preferred,  $100  par  value  each;  200,000 
Shares  Preferred,  $100  par  value  each;  199,  989  Shares  Common,  $100 
par  value  each. 

12,000  shares  Common  have  since  been  returned  to  United  R.  R.; 


Philadelphia  Company  Stock : 

484,000  Shares  Common, 

$50  par  value  each  - $68,926,095 . 83 

Other  Securities  - - 148,834.14 

Total  Securities  Owned  - 

CAPITAL 

Authorized 

Common,  $100 . $25,000,000 

^Preferred  5%  Cumulative  from  April  1, 

’02,  $100  . . - - - - 15,000,000 

Preferred  Stock  Dividend  Certificates 
Bearing  interest  at  6%  - - 

Bearing  interest  at  5%  . . - 
^Preferred  Stock  may  be  retired  at  $110. 


$59,073,929.97 

Outstanding 

$19,400,000 

16,000,000 

$712,600 

750,000 


DIVIDENDS 

Preferred  1903,  3%;  1904,  3%%;  1905,  4%;  1906,  Jan.  2 y2%; 
April  424%  (in  scrip,  owing  to  fire  in  San  Francisco);  July  2J4%  scrip; 
1907,  Jan.  2>£% ; Scrip.  No.  div.  since. 

Common  none. 


EARNINGS 


The  profit  and  loss  account  of  the  United  Railways  Investment 
Company  for  the  years  ended  Dec.  31,  1906-1907,  1908  compares  as 
follows : 


1908 

1907 

1906 

Dividends  on  stocks  owned  . 

$1,452,672 

$1,467,772 

$1,295,398 

Interest  on  loans,  dividends, etc  . 

106,11  8 

103,092 

38,824 

Total  income 

$1,658,790 

$1,560,864 

$1,334,222 

Gen.  ex.  interest  on  bonds, etc 

1,293,745 

1,168,230 

611,007 

Net  increase  for  year . 

$ 265,046 

$ 402,634 

$ 723,216 

Profit  and  loss  credits 

824,916 

422,282 

473,667 

Gross  surplus 

Profit  & loss  charges  includ. 

$1,089,961 

$ 824,916 

$1,196,782 

div.  - 

800,000 

Profit  & loss  surplus  Dec.  31 

$1,089,961 

$ 824,916 

$ 396,782 
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BONDS 

United  Railways  Investment  Co.  First  Lien  Collateral  Trust 
Mtge.  5%. 

Dated  May,  Nov.  1,  payable  in  Philadelphia  or  New  York. 

Sinking  Fund,  1%  per  annum  of  bonds  outstanding  from  May  1, 
1911,  to  be  invested  in  own  bonds  not  to  exceed  105  and  int. 

Authorized  amount  of  bonds  may  be  increased  for  purchase  of  ad- 
ditional stock  Philadelphia  Co. 

Trustee,  New  York  Trust  Co.,  New  York. 

Bonds  outstanding $18,150,000 

Reserved  to  acquire  stock  Philadelphia  Co  - - 2,100,000 

Authorized $20,250,000 

NOTES 

Six  per  cent.  Notes  of  1908. 

Dated  Feb.  15,  1908.  Due  $200,000  semi-annually,  Feb.  15,  Aug. 
16,  1909-1917.  Issued  to  acquire  $6,000,000  1st  Pref.  Cumulative  7% 
Stock  of  United  Railroads  of  S.  F. 

Interest  6%,  Feb.  15,  Aug.  15. 

Amount  issued ...  - - - - - - $3,500,000 

Outstanding  - 3,300,000 


PHILADELPHIA  COMPANY  OF  PITTSBURG,  PA., 

Organized  in  1884. 

United  Railways  Investment  Co.  acquired  control  in  Feb.  1906. 
Now  owns  $24,200,000  of  the  $30,000,000  Common  stock.  Operates 
691.85  miles  street  railways,  electric  lighting  and  illuminating  gas, 
fuel  gas  business.  Owns  capital  stock  of  a large  number  of  corporations. 
CAPITAL 

Outstanding  Authorized 

Common  stock,  $50  - - - - $33,240,000  $36,000,000 

Preferred  5%  non-Cumulative,  $50  - 6,000,000 

DIVIDENDS 

Preferred  Mch.  1909,  2%%. 

Common,  Feb.  1909,  13^%  • 

EARNINGS  12  mos.,  ended  December  31. 

Gross  Net  All  chgs.  Surplus 

$16,822,902  $6,768,899  $4,503,378  $2,261,876 

19,091,423  7,273,485  4,186,663  3,086,922 


1908 

1907 
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UNITED  RAILROADS  OF  SAN  FRANCISCO 


Incorporated  in  California  March  4,  1902.  Owns  following  shares: 


Shares 

Shares 

Par 

Name  of  Company 

Acquired 

Outstanding 

Value 

Market  St.  Railway  Co. 

- 186,025.27 

186,170 

$100 

Sutter  Street  Railway  Co. 

- 19,888.00 

20,000 

100 

Sutro  Railroad  Co. 

- 22,946.00 

23,108 

10 

San  Fran.  & San  Mateo  Elec.  Ry. 

Co.  10,000.00 

10,000 

100 

Total  Shares 

- 238,859.27 

239,278 

Operates  and  controls  249.12  miles  of  track;  234.42  trolley;  14.70 
cable. 


The  franchises  controlled  by  the  United  Railroads  are  as  follows:  . 

Date  of  No.  of  Expire. 


Franchise 

Years  Approx 

Market  St.  Main  Line  (old) 

June  5,  1882 

50 

1932 

Church  St.,  etc.  ----- 

June  3,  1892 

50 

1942 

Castro  Street  ----- 

Oct.  9,  1886 

43 

1929 

Park  & Ocean  ----- 

Oct.  8,1883 

50 

1933 

Central  R.  R.  - 

Nov.  13,  1879 

50 

1929 

Mission  St.  (all)  - 

Nov.  28,  1879 

50 

1929 

Ocean  Beach  (Pt.  Lobos)  - 

June  3,  1892 

50 

1942 

South  S.  F.  Lines  - 

Nov.  18,  1891 

50 

1941 

N.  B.  & M. 

Nov.  21,  1879 

50 

1929 

Omnibus  Lines  (main)  - 

Dec.  27,  1886 

60 

1929 

Omnibus  Lines  (Post,  Elis,  etc.)  - 

Dec.  27,  1886 

50 

1936 

Omnibus  Lines  (Potrero  Ave.  etc.) 

June  17,  1889 

47 

1936 

Ferries  and  Cliff  (Cliff  House) 

Dec.  1,  1886 

25 

1911 

Ferries  and  Clay  Street  - - - 

Nov.  28,  1879 

50 

1929 

Ferries  and  Bay  Shore  - 

Nov.  23,  1885 

45 

1930 

Ferries  and  Bay  Shore  - - - 

May  14,  1886 

46 

1931 

Ferries  & Jackson,  Mason,  etc. 

July  14,  1886 

45 

1931 

Ferries,  Eddy  & Devisadero 

Dec.  23,  1890 

50 

1940 

Market  St.  (new)  Castro  and  Devisadero, 

22nd  and  24th  St.,  7th  St.,  Napa  to 

Maryland  St. 

Dec.  6,  1892 

60 

1940 

Sutro  R.  R. 

50 

1944 

Sutter  St.  R.  R.  - 

60 

1929 

S.  F.  & San  Mateo  R.  R. 

- 

60 

194Q 
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CAPITAL 

Authorized  Outstandnig 

Common,  $100  -----  $20,000,000  $18,800,000 

Preferred  4%  Cumulative,  $100  - - 20,000,000  20,000,000 

First  Preferred  7%  Cumulative,  $100  - 5,000,000  5,000,000 

All  income  above  5%  on  Common  stock  must  be  applied  to  better- 
ments or  sinking  fund. 

DIVIDENDS 

Preferred  1902,  1.2%;  1903,  2.4%;  1904,  3%;  1905,  3.8%;  1906, 
3.6%  in  full  to  Sept.  1905,  and  2%  in  Scrip.  No  div.  since. 

First  7%  Preferred,  Feb.  19,  1909,  3 y2%. 

Common,  Mch.  1906,  1.5% ; half  cash,  half  scrip. 


BONDS  OUTSTANDING 


Int. 

Due 

Outstanding 
Apr.  1, 1909 

Powell  St. 

- - - 6% 

1912 

$ 700,000 

Park  & Cliff  House 

- - - 6% 

1913 

350,000 

Market  St.  Cable  Ry.  - 

- - - 6% 

1913 

3,000,000 

Park  and  Ocean 

- - - 6% 

1914 

250,000 

Ferries  and  Cliff  House 

- - - 6% 

1914 

650,000 

Omnibus  Cable  Co. 

- - - 6% 

1918 

2,000,000 

Sutter  Street 

- - - 5% 

1918 

1,000,000 

Market  St.  Ry.  First  Cons. 

- - 5% 

1924 

6,641,000 

United  R.  R. 

- - - 4% 

1927 

24,909,000 

Total 

- 

. 

$39,500,000 

United  R.  R.  notes 

- - - 5% 

1916 

1,000,000 

EARNINGS 

Gross 

Net 

Surplus 

1905 

- $7,066,892 

$3,492,828 

$1,334,135 

1906 

- 5,955,786 

2,930,557 

877,146 

1907 

1908 


Information  regarding  earnings  and  sinking  funds  refused  by  company. 
BONDS 

Powell  Street  Railway  First  Mtge.  6%. 

Guaranteed  by  Ferries  and  Cliff  House  Railway  Co. 

Dated  March  1,  1887.  Not  callable.  Due  March  1,  1912. 

Interest  March-September  1,  payable  in  San  Francisco. 

No  sinking  fund. 

Trustee,  Union  Trust  Co.,  San  Francisco. 

Authorized  and  Outstanding  - - $700,000 
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Park  & Cliff  House  Railway  First  Mtge.  6%. 

Guaranteed  by  Ferries  and  Cliff  House  Railway  Co. 

Dated  Dec.  31,  1887.  Not  callable.  Due  January  1,  1913. 

Interest  January-July  1,  payable  in  San  Francisco. 

No  sinking  fund. 

Trustee,  Union  Trust  Co.,  San  Francisco. 

Authorized  and  Outstanding  - - $350,000 

Market  Street  Cable  First  Mtge.  6%. 

Dated  January  1,  1883.  Due  January  1,  1913. 

Interesta  January-July  1,  payable  in  San  Francisco. 

Sinking  fund  $40,000  from  net  income  annually,  commencing  1893, 
not  paid  to  Trustee. 

Trustee,  Union  Trust  Co.,  and  J.  O’B.  Gunn,  San  Francisco. 

Authorized  and  Outstanding  - - $3,000,000 

Park  & Ocean  Railroad,  First  Mtge.  6%. 

Dated  January  1,  1884.  Not  callable  Due  January  1,  1914. 
Interest  January-July  1,  payable  in  San  Francisco. 

Sinking  fund  commenced  1890,  $4,000  annually,  from  net  income, 
not  paid  to  Trustee. 

Trustee,  Union  Trust  Co.,  San  Francisco. 

Authorized  and  Outstanding  - - $250,000 

Ferries  & Cliff  House  Railway  First  Mtge.  6%. 

Dated  March  1,  1889.  Not  callable.  Due  March  1,  1914. 

Interest  March-September  1,  payable  in  San  Francisco. 

No  sinking  fund. 

Trustee,  Union  Trust  Co.,  San  Francisco, 

Bonds  Authorized  and  Outstanding  - $650,000 

Omnibus  Cable  Railway  First  Mtge.  6%. 

Dated  April  2,  1888.  Not  callable.  Due  April  2,  1918. 

Interest  April-October  2,  payable  in  San  Francisco. 

Sinking  fund  commenced  April,  1898.  Sufficient  to  retire  entire  issue. 
1898-1902,  2%  of  outstanding  bonds  annually.  1903-1907,  4%.  1908- 
1912,  6%.  1913-17,  8%,  to  be  loaned  or  invested  by  directors.  Not 
paid  to  Trustee. 

Trustee,  Calif.  Safe  Deposit  & Trust  Co.,  San  Francisco. 

Authorized  and  Outstanding  - - $2,000,000 
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Sutter  Street  Railway  First  Mtge.  5%. 

Dated  May  1,  1888.  Due  May  1,  1918. 

Interest  May-November  1,  payable  in  San  Francisco. 

Subject  to  call  after  May  1,  1908,  at  rate  of  $50,000  per  annum  in 
numerical  order,  commencing  with  No.  1. 

Sinking  fund  commencing  May  1,  1908,  $50,000  per  annum,  from 
net  income,  to  be  loaned  or  invested  by  directors,  not  paid  to  Trustee. 
Trustee,  Union  Trust  Co.,  San  Francisco. 

Authorized  -----  $1,000,000 


Market  Street  Railway  First  Consolidated  Mtge.  5%. 

Dated  Sept.  1,  1894.  Not  callable.  Due  September  1,  1924. 

Interest  March-September  1,  payable  in  San  Francisco. 

Sinking  fund,  $160,000  annually,  commencing  1918. 

Trustee,  Union  Trust  Co.,  San  Francisco. 

Bonds  Outstanding  - $6,641,000 

Unissued  - --  --  --  - 10,859,000 

Authorized  -----  $17,500,000 


United  Railroads  General  Mtge.  4%. 

Dated  June  7,  1902.  Not  Callable.  Due  Apr.  1,  1927. 

Interest  April-October  1,  payable  in  San  Francisco  or  New  York. 
Sinking  fund,  2%  of  gross  earnings,  but  not  less  than  $100,000 
each  year,  beginning  January  1,  1905. 

Trustee,  Union  Trust  Company,  San  Francisco. 

*Bonds  outstanding  ------  $24,909,000 

Retired  by  sinking  fund  _____  500,000 

Reserved  for  underlying  issues  - - - - 9,866,000 

Authorized  -----  $35,275,000 

*About  $1,000,000  of  these  bonds  are  reported  to  be  in  sinking  fund 
of  underlying  issues. 


NOTES 

Dated  1908,  Interest  5%.  Callable  at  par  after  five  years.  Due  1916. 
Authorized  and  outstanding  - $1,000,000 
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VALLEJO,  BENICIA  & NAPA  VALLEY  R.  R. 

LOS  ANGELES 

Organized  1902.  Electric  trolley  road  from  Vallejo  to  Napa,  16 
miles. 


CAPITAL 


Shares,  $100;  $20  paid 
None. 


DIVIDENDS 

EARNINGS 


Authorized  Outstanding 
$6,000,000  $5,000,000 


Gross  Net  Surplus 

1907  -----  $ 87,678  $ 32,147 

1908  106,633  46,561 

BONDS 

Vallejo,  Benicia  & Napa  Valley  First  Mtge.  5%. 

Dated  Oct.  22,  1902.  Due  Oct.  22,  1931. 

Interest  April-October  22,  payable  in  New  York. 

Sinking  fund  to  be-fixed  by  directors  1909-1911,  not  less  than  $1000 
per  annum,  1913-1916  $3000,  1917-1921  $5000,  1922-1926  $8000, 
1927-1931  $10,000. 

Trustee,  Los  Angeles  Tr.  Co.,  Los  Angeles. 

Authorized  and  outstanding  - $600,000 


WESTERN  PACIFIC  RAILWAY 
Organized  Mch.  6,  1903.  Constructing  railroad  from  Salt  Lake  City 
to  San  Francisco  927  miles. 

CAPITAL 

Authorized  Outstandnig 

Shares,  $100  -----  $75,000,000  $75,000,000 

Denver  & Rio  Grande  R.  R.  owns  $50,000,000  stock. 

DIVIDENDS 

None. 

EARNINGS 

Not  reported. 

BONDS 

Western  Pacific  Ry.  First  Mtge.  5%. 

Guaranteed  as  to  interest  and  sinking  fund  by  Denver  & Rio  Grande 
R.  R.  and  Rio  Grande  Western  Ry. 

Dated  Sept.  1,  1903.  Callable  at  105.  Due  Sept.  1,  1933. 

Interest  March-Sept.  1,  payable  in  San  Francisco  and  New  York. 
Sinking  fund  commencing  Sept.  1,  1910,  $50,000  per  annum. 
Trustee,  Equitable  Tr.  Co.,  New  York. 

Outstanding  -------  $49,926,000 

Held  by  company  - 76,000 

Authorized  - - - - - $50,000,000 
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Western  Pacific  Second  Mtge.  5%. 

Dated  July  1,  1908.  Callable  at  par.  Due  July  1,  1952. 

Interest  January- July  1,  payable  at  New  York. 

Sinking  fund  commencing  July  1,  1913,  $100,000  per  annum. 
Trustee,  Central  Trust  Company  of  New  York. 

Outstanding  -------  $17,130,000 

Unissued  --------  7,870,000 

Authorized  -----  $25,000,000 

BOCA  & LOYALTON  R.  R.  CO.,  SAN  FRANCISCO,  CAL. 

Controlled  by  Denver  & Rio  Grande  R.  R.  Co.  Organized  Sept.  24, 
1900,  in  Cal.  Owns  and  operates  56  miles  railroad  from  Boca  to  Beck- 
with, Cal. 

CAPITAL 

Authorized  Outstanding 
Shares  $15  -----  $1,200,000  $1,200,000 

DIVIDENDS 

None. 

BONDS 

Boca  & Loyalton  R.  R.  Co.  First  Mtge.  6%. 

First  mortgage  on  R.  R.,  also  secured  by  deposit  of  $638,000  bonds 
of  Roberts  Lumber  Co.,  with  the  Trustee. 

Dated  April  1,  1903.  Callable  at  110.  Due  April  1,  1923. 
Interest  April -October  1,  payable  in  San  Francisco  or  New  York. 
Sinking  fund  provides  for  cash  payments  of  $475,000  prior  to  ma- 
turity of  these  bonds.  Sinking  fund  of  Roberts  Lumber  Co.  expected 
to  produce  $1,250,000. 

Trustee,  Mercantile  Trust  Co.,  S.  F. 

Outstanding  -------  $528,000 

Cancelled  by  sinking  fund  ------  147,000 

Authorized  -----  $675,000 

WESTERN  POWER  CO. 

NEW  JERSEY,  N.  J. 

Organized  in  New  Jersey.  Owns  entire  $25,000,000  capital  stock 
of  Great  Western  Power  Co.,  of  Cal. 

CAPITAL 

Authorized  Outstanding 
Common,  $10  - $12,000,000  $12,000,000 

Preferred  6%,  $100  - - - - 6,000,000  6,000,000 

Preferred  is  cumulative  after  Jan.  1,  1912. 
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GREAT  WESTERN  POWER  CO. 

SAN  FRANCISCO,  CAL. 

Organized  Sept.  18,  1906,  in  Cal.  Owns  water  rights  at  Big  Bend, 
Feather  River,  Butte  Co.,  Cal.  Plant  at  that  point  now  generates  66,667 
H.  P.  of  electrical  energy.  Can  be  increased  to  133,333  H.  P.  Also 
large  tracts  of  land  at  Big  Meadows  for  storage  reservoirs.  Power  trans- 
mission lines  of  over  166  miles  via  Oroville,  Marysville,  Sacramento 
and  Antioch  to  Oakland. 

CAPITAL 

Authorized  Outstanding 
Shares,  $100  - $25,000,000  $26,000,000 


EARNINGS 

Plant  has  only  been  in  operation  since  Dec.,  1908. 

Great  Western  Power  Co.  First  Mtge.  5%. 

Dated  July  1,  1906.  Due  July  1,  1946.  Callable  on  and  after 
July  1,  1912,  at  106. 

Interest  Jan. -July  1,  in  San  Francisco,  Boston  or  New  York. 

Sinking  fund  commencing  July  1,  1916,  1%  of  outstanding  bonds 


each  year  to  be  used  for  purchase  of  this  issue. 

Trustee,  Central  Trust  Co.,  New  York. 

Outstanding  ______  $10,050,000 

Reserved  _______  14,950,000 

Authorized  - - - - 25,000,000 


CALIFORNIA  ELECTRIC  GENERATING  CO. 

SAN  FRANCISCO,  CAL. 

Organized  Nov.  23,  1908,  in  Cal.,  to  construct  and  operate  a 13,500 
H.  P.  electric  steam  generating  plant  on  the  Oakland  water  front,  to  be 
operated  in  connection  with  the  Great  Western  Power  Co. 

CAPITAL 

Authorized  Outstanding 
Common,  $100  - $6,000,000  $5,000,000 

Preferred  6%,  $100  - - - - 2,600,000  600,000 


DIVIDENDS 

6%  per  annum  guaranteed  by  Great  Western  Power  Co.  on  pre- 
ferred stock  commencing  Jan.  1,  1913. 
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BONDS 

California  Electric  Generating  Co.  First  Mtge.  5%  Series  A. 

Guaranteed  as  to  principal,  interest  and  sinking  fund  by  Great 
Western  Power  Co. 

Dated  Sept.  1,  1908.  Callable  on  and  after  Sept.  1,  1912,  at  105. 
Due  Sept.  1,  1948. 

Interest  March -Sept.  1,  payable  in  San  Francisco  or  New  York. 
Sinking  fund  commencing  Jan.  1,  1913,  $28,000  annually. 

Trustees,  Central  Trust  Co.,  New  York,  and  Jas.  N.  Wallace. 
Outstanding  _______  $1,200,000 

Reserved  - --  --  --  - 300,000 

Authorized  - --  --  --  - $1,500,000 

California  Electric  Generating  Co.  First  Mtge.  5%  Series  B- 
Dated  Sept.  1,  1908.  Due  Sept.  1,  1948. 

Callable  on  and  after  Sept.  1,  1912,  at  105. 

Interest  March -Sept.l  , payable  in  San  Francisco  or  New  York. 
Sinking  fund  commencing  Jan.  1,  1913,  13^%  per  annum  of  out- 
standing bonds. 

Trustees,  Central  Trust  Co.,  New  York,  and  Jas.  N.  Wallace. 
Reserved  for  future  acquisitions  and  improvements  $3,600,000 

Authorized  -----  3,500,000 

YOSEMXTE  VALLEY  RAILROAD 

SAN  FRANCISCO,  CAL. 

Organized  Dec.  13,  1902.  Railroad  from  Merced  to  El  Portal  78 
miles. 

CAPITAL 

Authorized  Outstanding 

Shares,  $100  -----  $5,000,000  $5,000,000 

DIVIDENDS 

None. 

EARNINGS 

Not  reported. 

BONDS 


Yosemite  Valley  R.  R.  First  5%. 

Dated  Dec.  30,  1905.  Not  callable.  Due  Jan.  1,  1936. 

Interest  January- July  1,  payable  in  San  Francisco. 

Sinking  fund  1911-1915  Y of  1%  annually  of  bonds  outstanding, 
1916-1920  1%,  1921-30  2%,  1931-1935  2 y2%.  Should  retire  40%  of 
issue. 

Trustee,  Mercantile  Tr.  Co.,  San  Francisco. 

Authorized  and  Outstanding 


$3,000,000 


The  Sugar  Production  of  the  following  Hawaiian  Sugar  Companies  for  Ten  Years 
from  September  30,  1899  to  October  1,  1908. 
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1908 

Tons 

17006 

10448 

7657 

9628 

[56150 

18996 

21633 

1907 

Tons 

12432 

7857 

6898 

7063 

44143 

3926 

19178 

20140 

1906 

Tons 

13930 

8795 

7940 

6940 

43652 

5161 

18646 

18616 

1905 

Tons 

11049 

8006 

6895 

7107 

39411 

4410 

20106 

19062 

1904 

Tons 

10940 

7533 

7402 

5741 

29829 

5461 

16376 

11493 

1903 

Tons 

13472 

9136 

8587 

7527 

33230 

5629 

20736 

10324 

1902 

Tons 

11880 

1322 

3089 

8021 

19477 

5562 

9800 

11480 

1901 

Tons 

8722 

9635 

9903 

9928 

22345 

1374 

10008 

13419 

© e 

S £ 

7131 

7629 

8117 

8338 

17858 

13480 

1899 

Tons 

8404 

7529 

9111 

7732 

16621 

14350 

HAWAII 

Onomea  Sugar  Co. 

Paauhau  Sugar  Plantation  Co. 
Honokaa  Sugar  Co. 

Hutchinson  Sugar  Plantation  Co. 

MAUI 

Hawaiian  Commercial  £&>  Sugar  Co. 
Kihei  Plantation  Co.  Ltd. 

OAHU 

Honolulu  Plantation  Co. 

KAUAI 

Hawaiian  Sugar  Co. 
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HAWAIIAN  COMMERCIAL  & SUGAR  CO.,  SAN  FRANCISCO. 

Organized  April  3,  1882,  in  California.  Owns  a plantation  of  about 

40.000  acres  in  Puunene,  Maui,  T.  H. 

CAPITAL 

Authorized  Outstanding 

400.000  shares,  $25  - $10,000,000  $10,000,000 

Previous  to  April  19,  1909,  capital  was  100,000  shares  of  $100. 

DIVIDENDS 

1882-1907  inclusive,  $3,935,000;  1908,  six  of  65c,  six  of  80c,  1 extra 
of  $250,000,  a total  of  $5,055,000  to  Jan.  1,  1909;  80c  per  month  to  May 
1,  1909,  on  May  5th  20c  per  share  on  new  capitalization.  Extra  divi- 
dend of  50c  declared  payable  on  June  5th,  in  addition  to  regular  20c. 

STATEMENTS  for  years  ended  Dec.  31,  1907-1908. 


1907 

1908 

Balance  from  previous  year 

- , - 

$ 253,294 

$ 245,663 

Net  profits  from  sugar 

- 

1,004,586 

2,049,740 

From  other  sources 

- 

21,077 

36,733 

Total  balance 

- 

$1,278,957 

$2,532,136 

Dividends  - - - - 

- 

780,000 

1,120,000 

Surplus  - - - - 

- 

$598,957 

$1,412,136 

Net  Assets  - - - 

- 

$7,641,179 

8,849,423 

Cash  on  hand  - 

- 

436,360 

438,243 

Tons 

Tons 

Estimate  of  crop 

- 

43,000 

45,500 

Total  crop  - - - 

- 

44,143 

* 56,150 

Estimate  1909  crop 

- 

50,000 

* The  total  crop  of  1908  includes  the  crop  of  the  Kihei  Plantation  Co., 
since  acquired  by  purchase. 


BONDS 

Hawaiian  Commercial  & Sugar  Co.  5%. 

Dated  Oct.  1,  1899.  Callable  after  Oct.  1,  1909,  at  110,  $1  less 
each  succeeding  year  to  Oct.  1,  1919.  Due  October  1,  1919. 

Interest  April -October  1,  payable  at  San  Francisco. 

Sinking  fund  commencing  Oct.  1,  1900,  $50,000  each  year. 

Trustee,  Union  Trust  Co.,  S.  F. 

Outstanding  _____  - $1,240,000 

Cancelled  by  sinking  fund  -----  660,000 

Unissued  - --  --  --  - 600,000 

$2,500,000 


Authorized 
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HONOKAA  SUGAR  CO. 

HONOLULU  H.  I. 

Organized  May  8,  1878,  in  Honolulu.  Owns  sugar  plantation  at 
Honokaa,  Hawaii. 

CAPITAL 

Authorized  Outstanding 
100,000  shares,  $20  - $2,000,000  $2,000,000 

DIVIDENDS 

None  since  March,  1906. 

Statements  for  years  ended  Dec.  31,  1907  -1908. 

1907  1908 

Balance  from  previous  year  $ 82,189  $ 109,544 

Net  profit  on  crop  -----  90,050  175,655 

From  other  sources  -----  8,847  1,202 

Total  balance  ------  181,086  286,401 

Amounts  written  off  - - - - - 71,542  65,223 

Balance  -------$  109,544  $ 221,178 

Net  assets  -------  2,082,189  2,221,178 

Tons  Tons 

Estimate  of  crop  - 6,000 

Total  crop  ------  6,626  7,667 

Estimate  1909  crop  -----  9,000 

BONDS 

Honokaa  Sugar  6%. 

Dated  June  30,  1908.  Due  June  30,  1933.  Callable  on  and  after 
June  30,  1918. 

Interest  June  30,  Dec.  31. 

Trustee, 

Outstanding  - $450,000 

Unissued  - --  --  --  - 160,000 

$600,000 


Authorized 
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HUTCHINSON  SUGAR  PLANTATION  CO.,  SAN  FRANCISCO, 

Organized  May  5,  1889,  in  San  Francisco,  Cal. 

Owns  a sugar  plantation  at  Naalehu,  Kau,  Hawaii,  with  following 
acreage : 

ALL  LANDS 

Leased  51,137 . 16  acres 

Fee  Simple  17,425.82  ” 


Total 

68,562.98  acres 

CANE  LANDS 

Leased 

1504  acres 

Fee  Simple 

2596  “ 

4100  “ 

CAPITAL 

Authorized 

Outstanding 

$100,000  shares  $25  - 

$2,500,000 

$2,500,000 

DIVIDENDS 


1889-$115,000;  1890  4200,000; 

1897  4167,500;  1898  4280,000; 

1900  4300,000;  1901  4192,500; 

1907  4180,000;  1908  4190,000; 

STATEMENTS  for  years 

Balance  from  previous  year 
Net  profits  - 

Total  balance  - 

Amounts  written  off  - - 

Dividends  - 

Balance  - 
Net  assets  - 

Cash  on  hand  - 

Estimate  of  crop  tons 
Total  crop  tons  - 

Estimate  1909  crop  tons 


1895  4 67,500;  1896  4130,000; 

1899  4300,000; 

1905  4 62,500;  1906  4150,000; 

20c  per  share  monthly  in  1909. 

ended  Dec.  31,  1907-1908. 


1907  1908 


- 

- $ 166,315 

$ 103,649 

- 

186,959 

263,858 

- 

- $353,274 

$367,507 

- 

69,625 

63,591 

$283,649 

$303,916 

- 

- $180,000 

$190,000 

- $103,649 

$113,916 

- 

$1,897,607 

$1,907,875 

- 

200,110 

245,070 

- 

- 

7,000 

- 

7,430  M 

8,115 

- 

7,000 

MAKAWELI  SUGAR  CO.,  SAN  FRANCISCO. 
Organized  June  27,  1899.  A holding  company  owning  60,510 
shares  of  the  Hawaiian  Sugar  Co. 

CAPITAL 


Authorized  Outstanding 

100,000  shares,  $60  - - - - $6,000,000  $2,626,600 

(60,610  shs) 

DIVIDENDS 

Since  Jan.  1906,  30c  per  share  monthly. 


HAWAIIAN  SUGAR  CO.,  HONOLULU,  T.  H. 

Controlled  through  stock  ownership  by  Makaweli  Sugar  Co. 
Organized  in  Honolulu.  Leases  sugar  plantation  at  Makaweli, 
Kauai. 

CAPITAL 

Authorized  Outstanding 

100,000  shares,  $20  - $2,000,000  $2,000,000 

DIVIDENDS 


Monthly  30c  per  share. 

STATEMENTS  for  years  ended  Dec.  31,  1907-1908. 


1907 

1908 

Balance  from  previous  year 

$ 

300,604 

$ 482,908 

Net  profits  - - - - - 

602,404 

631,196 

Total  balance  ----- 

$ 

802,908 

$1,114,104 

Dividends  ------ 

320,000 

360,000 

Surplus  - 

$ 

482,908 

$ 764,104 

Net  assets  ------ 

$2,482,908 

$2,764,104 

Cash  on  hand  ----- 

40,681 

Tons 

133,216 

Tons 

Estimate  of  crops,  including  Gay  & Robinson 

20,784 

21,992 

Total  crop  ------ 

Estimate  of  1909  crop  - 

22,666 

24,027 

24,352 

ONOMEA  SUGAR  CO. 

HONOLULU  T.  H. 

Organized  Oct.  20,  1882.  Owns  sugar  plantation  at  Papaikou, 
Hawaii. 


CAPITAL 

Authorized  Outstanding 

60,000  shares,  $20  ....  ?$1,000,000  $1,000,000 


DIVIDENDS 

1908  paid  28^%- 

1909  60c  monthly. 
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Statements  for  years  ended  I 

Balance  from  previous  year 
Net  profits  from  sugar 
Net  profits  from  other  sources 
Total  balance  - 

Amounts  written  off  - 

Dividends  - 

Surplus  ----- 
Net  assets  - - - - 

Cash  on  hand  - 


07-1908. 

1907 

1908 

$401,044 

$291,186 

189,723 

480,841 

10,223 

7,948 

$600,990 

$779,975 

39,804 

$561,186 

270,000 

280,000 

291,186 

499,975 

$1,291,186 

$1,499,975 

57,910 

280,520 

Estimate  of  crop 
Total  crop 

Estimate  of  1909  crop 


11,045 
12,434  17,006 

12,159 


PAAUHAU  SUGAR  PLANTATION  CO.,  SAN  FRANCISCO, 
CAL. 

Organized  Feb.  25,  1899.  Owns  sugar  plantation  at  Paauhau, 
Hawaii,  with  following  acreage : 


Leased  Lands 
Fee  Simple 
Total 
Cane  Land 
Forest  and  Pasture 


4611.40  acres 
973.55  ” 

5584.95  acres 

4916.95  ” 
668  acres 


CAPITAL 

Authorized  Outstanding 
100,000  shares  $50,  pd  $25  - - - $5,000,000  $5,000,000 

DIVIDENDS 

1899 -$320,000;  1900 -$370,000;  1901 -$250,000;  1904-$  15,000* 

1905 -$230,000;  1906 -$195,000;  1907 -$180,000;  1908  -$190,  ooo| 

1909  to  May  10,  20c  per  month. 
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STATEMENTS  for  years  ended  Dec.  31,  1907-1908. 

1907  1908 


Balance  from  previous  year 

- 

$ 51,316 

$ 64,060 

Net  profits  from  sugar 

- 

| 230,586 

401,905 

Net  profits  from  other  sources 

- 

17,097 

Total  balance  - 

- 

281,902 

483,062 

Depreciation,  written  off  - 

- 

37,842 

38,442 

Balance  ----- 

- 

244,060 

444,620 

Dividends  - 

- 

180,000 

190,000 

Balance  ----- 

- 

64,060 

254,620 

Net  assets  ----- 

- 

$2,232,986 

$2,623,528 

Cash  on  hand  - 

- 

43,949 

176,799 

Estimate  of  crop,  tons 

- 

7,500 

8,500 

Total  crop,  tons  - 

- 

7,749 

10,390 

Estimate  of  1909  crop,  tons 

- 

8,500 

QUOTATIONS 


STOCK  and  BOND  EXCHANGE 


SAN  FRANCISCO 


RANGE  OF  PRICES  AT  THE  STOCK  AND  BOND 


BONDS 

JANUARY 

FEBRUARY 

MARCH 

APRIL 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

U.  S.  Government  3%  

104% 

104% 

86% 

89 

Bay  Counties  Power  Co 

102 

103 

103% 

107% 

105% 

107% 

107% 

107% 

Cal.  Cent.  Gas  & Elect.  Co 

102% 

103% 

104% 

Cal.  Gas  & Elect.  Gen  M.  & C.  T 

84* 

88% 

87% 

95 

90 ’ 

92% 

90% 

95 

98 

100 

Contra  Costa  Water  Gen.  Mtge 

124% 

123% 

117 

Hawaiian  Commercial  and  Sugar  Co. . .. 

101% 

106 

106 

106% 

106% 

107% 

104% 

105’ 

Honolulu  Rapid  T.  & Land  Co 

109 

Los  Angeles  Railway  Co 

116% 

117* 

117% 

lis* 

118% 

115% 

Los  Angeles  Lighting  Co.,  Gtd 

L.  A.  Pac.  R.  R.,  1st  Con.  Mtge 

ioi  * 

102% 

103* 

ioi% 

161% 

L.  A.  Pac.  R.  R.  of  Cal 

Market  Street  Cable  Co.  6% 

114  ’ 

114% 

115% 

115 ' 

Market  Street  Ry.,  1st  Cons.  Mtge.  5%. 

116 

116% 

116% 

114% 

115 

114% 

115 

M.  V.  & Mt.  Tamalpais  S.  Ry 

104 

104 

104 

Northern  Ry.  Co.  (of  Cal.) 

119% 

120% 

i2i* 

121% 

12i% 

118% 

118% 

North  Pacific  Coast  R.  R 

103 

104% 

105 

105 

105 

105% 

Northern  Cal.  Power  Co 

100 

99% 

North  Shore  R.  R 

io6‘ 

loo’ 

100 

100 

Oakland  Gas  Light  & Heat 

108* 

109% 

108% 

Oakland  Transit  Co.  6% 

118% 

120* 

120% 

i2i’ 

120% 

121% 

121% 

122% 

Oakland  Transit  5%  . 

111% 

112% 

112% 

112% 

114% 

Oakland  Transit  Cons 

102% 

106 

106% 

109 

108% 

109% 

109% 

Oakland  Water  Co.,  Guaranteed 

90 

Oceanic  Steamship  Co 

69 ' 

70 ' 

65* 

66 

70* 

68 

Omnibus  Cable  Railway 

121% 

121% 

122  ’ 

123% 

120% 

121 

Pacific  Gas  Improvement 

Pacific  Electric  Ry.  Co 

104 

106% 

106% 

109% 

108% 

iio% 

iio* 

110% 

Pacific  Light  & Power  Co 

Park  & Cliff  House  Ry 

105 

Powell  St.  Railway 

113% 

S.  F.  Oakland  & San  Jose  Ry 

108% 

108% 

Sacramento  Elect.  Gas  & Ry 

ioi% 

102% 

102% 

104* 

104% 

105% 

106% 

106% 

S.  F.  & San  Joaquin  Valley 

120% 

120% 

121 

121% 

121 

121". 

119 

119% 

Sierra  Ry.  of  California 

113 

S.  P.  R.  R.  of  Arizona  (1909) 

107 

107% 

107% 

108% 

108% 

108% 

109' 

109% 

S.  P.  R.  R.  of  Arizona  (1910) 

108 

108% 

109% 

109% 

110 

110% 

S.  P.  R.  R.  of  Cal.,  Series  A 

102% 

S P R R of  Cal  Series  B 

S.  P.  R.  R.  of  Cal.  (1906) 

105% 

105% 

105% 

103* 

103% 

S.  P.  R,  R.  of  Cal.  (1912) 

115 

115% 

112% 

113% 

S.  P.  R.  R.  of  Cal.  1st  Cons.  gtd.  g 

S.  P.  R.  R.  of  Cal.  1st  Cons,  (stamped).. 

108% 

108% 

109% 

109%. 

109% 

109% 

109% 

iio’ 

S.  P.  Branch  Ry.  of  California 

135% 

135% 

133% 

Spring  Valley  Water,  1st  Mtge 

105% 

105% 

106* 

106% 

102% 

103% 

103* 

103% 

Spring  Valley  Water,  2d  Mtge 

100 

100% 

99% 

101"  i 

100% 

100% 

100% 

Spring  Valley  Water,  3d  Mtge 

99% 

99% 

99% 

100 

99% 

100 

99% 

Spring  Valley  Water  Co.  Gen.  Mtge... 

97% 

98 

98 

98% 

98% 

98% 

98% 

99 

United  Gas  & Elect.  Co 

United  Railroads  of  S.  F 

87% 

88% 

88% 

90  ’ 

89% 

91% 

88* 

89% 

Valley  Counties  Power  Co 
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MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

105 

103%, 

104 

103% 

97% 

98% 

96% 

93% 

90* 

92 

90* 

90% 

92* 

107% 

106% 

107 

106% 

107 

107% 

107% 

107% 

107% 

108% 

108% 

108% 

107% 

108 

no* 

93 

93% 

93 

93% 

93% 

94% 

94% 

99% 

96% 

98% 

97% 

99% 

97% 

99% 

98* 

99% 

112 

100 

101% 

102% 

102% 

ioi% 

102 

ioi% 

102% 

106* 

106* 

105% 

106* 

106* 

95* 

95% 

124 

124% 

124% 

124* 

113% 

50 

39% 

104% 

105% 

104% 

105% 

106 

107% 

107% 

107% 

107% 

108* 

104% 

104% 

104% 

105 

105* 

106* 

110 

110 

115% 

116% 

115% 

118 

118% 

119 

119 

119% 

119% 

119% 

117% 

118 

118* 

118% 

118% 

118% 

105% 

105% 

107% 

108 

108% 

112% 

112% 

112% 

112% 

iii% 

112* 

111% 

109% 

110 

107% 

107% 

108% 

114 

115% 

116% 

116 

115% 

115% 

115% 

116% 

116 

117 

114% 

115% 

115% 

115% 

115% 

115% 

104% 

105" 

105% 

ioT% 

103% 

103% 

103% 

104* 

104% 

104% 

104% 

118% 

119 

119% 

120% 

120% 

120% 

121 

118% 

119% 

119 

120% 

119% 

120% 

106% 

106 

107 

104% 

104% 

105 

106 

106% 

107 

107% 

110 

110% 

113% 

113% 

112% 

112% 

97 

97% 

99% 

l66* 

100 

109% 

110% 

108% 

121% 

120 

120 

120% 

121% 

122* 

123* 

114* 

114% 

112% 

112% 

111% 

113% 

114 

113% 

114% 

108% 

116* 

111% 

112% 

109% 

109% 

109% 

110% 

112% 

114* 

90 

95’ 

100 

97% 

98 

65* 

66 

65* 

65* 

65* 

65 

65% 

60 

. . . 

120% 

121 

121 

119* 

120% 

121 

109’ 

109% 

109% 

lii* 

109’ 

112% 

112* 

112% 

iii% 

112% 

iii% 

112% 

112% 

112% 

112% 

113% 

101% 

101 

101% 

108% 

108% 

112% 

109% 

110% 

111 ' 

iii% 

iii% 

112% 

iii% 

iii% 

114* 

,115* 

115% 

104% 

105% 

105 

106% 

107% 

108 

108 

109 

109 

110% 

109% 

111 

106% 

107% 

107% 

108% 

119% 

120 

120% 

120% 

121 

121 

119% 

119% 

119% 

119% 

119% 

107% 

110 

109’ 

109% 

109% 

109% 

106% 

107 

107* 

107% 

107* 

107% 

108% 

108% 

108% 

108% 

108% 

110% 

110% 

107% 

108 

108 

108% 

108% 

109% 

109% 

109% 

109% 

103* 

103% 

103% 

161" 

103% 

103% 

104% 

104% 

104% 

161% 

102% 

102% 

113% 

114* 

113% 

113% 

113% 

114% 

117 

114% 

115 

115 

115% 

115% 

115% 

113 

113% 

113% 

113% 

107% 

107% 

107% 

108% 

108% 

135% 

136* 

134% 

135% 

136% 

136% 

135* 

135% 

103% 

103% 

103% 

103% 

104 

104% 

104% 

101% 

101% 

101% 

102% 

102% 

102% 

102% 

103 

99% 

100 

100% 

100% 

100% 

100 

100% 

100% 

100% 

100% 

101 

99% 

100 

100 

100% 

99% 

100 

99% 

99% 

99% 

100 

100% 

100% 

99% 

100 

100 

100% 

99% 

100% 

98% 

98% 

97 

97% 

97% 

97% 

97% 

97% 

97% 

98 

96% 

98% 

104 

105 

104% 

105 

104% 

105% 

105% 

105% 

106% 

88’ 

88% 

88% 

89% 

89% 

91% 

91% 

91% 

91% 

92% 

89 

90 

88% 

88% 

86% 

88% 

... 

102% 

102% 

104% 

105% 

105% 

1 ••• 

RANGE  OF  PRICES  AT  THE  STOCK  AND  BOND 


BONDS 

JANUARY 

FEBRUARY 

MARCH 

APRIL 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Yosemite  Short  Line  Ry.  Co 

WATER  STOCKS 

27% 
37  y4 

40 

36% 

37% 

45 

43 

52% 

39 

. 

45 

39% 

38% 

37% 

40 

GAS  &' ELECTRIC  STOCKS 

3% 

3% 

3% 

ii 

ii’ 

12 

13% 

62 

12% 

13% 

61% 

52% 

49 

54% 

51% 

55% 

58 

56% 

6i* 

INSURANCE  STOCKS 

330 

BANK  STOCKS 

130 

130 

131 

89 

91 

89 

423  y2 

446 ' 

441 

442% 

425’ 

447 

442* 

443* 

325* 

London,  Paris  & Amer.  (limited) ; . 

155* 

SAVINGS  BANKS 

Humboldt  Savings  and  Loan 

Mutual  Savings  Bank 

100% 

102% 

627% 

165' 

San  Francisco  Savings  Union 

Savings  and  Loan  Society 

Security  Savings  Bank 

Union  Trust  Co 

STREET  R.  R.  STOCKS 

California  

205 

207% 

40 

67 

Presidio  

40* 

66% 

POWDER  STOCKS 

Giant  Consolidated  Co 

63% 

68 

64% 

66 

66 

69% 

Vigorit 

SUGAR  STOCKS 

Hawaiian  Com’l  & Sugar  Co 

73% 

17% 

15 

5 

93 

24% 

18% 

5% 

40 

39% 

27% 

86 

19% 

17 

4% 

37 

37 

22 

77 

92% 

24% 

18% 

5% 

39 

87 

21% 

17% 

4% 

36% 

36% 

25 

85 

91% 

23 

18% 

85% 

20 

17 

Honokaa  Sugar  Co 

22 

18% 

4% 

Hutchinson  Sugar  Plantation 

Kilauea  Sugar  Plantation  

Makaweli  Sugar  Co 

32 

38y 

Onomea  Sugar  Co 

20% 

37% 

27% 

88% 

35y 
35  * 
23% 

86% 

35% 

25% 

88% 

Paauhau  Sugar  Plantation 

27% 

88% 

MISCELLANEOUS  STOCKS 

Alaska  Packers’  Ass’n 

75 

Associated  Oil  Co 

93% 

Cal.  Fruit  Canners’  Ass’n 

Cal.  Wine  Association 

SO 

82% 

73% 

99' 

97’ 

106’ 

79% 

I06' 

100% 

78% 

M.  V.  & Mt.  Tamalpais  S.  Ry 

inn 

‘ 7 

78 

Oceanic  Steamship  Co 

'3% 

5% 

4% 

• • • 

100 

4% 

• • ■ 

• • • 

Pacific  Auxiliary  Fire  Alarm 

4 

5 

Pacific  Coast  Borax  Co 

152% 

111 

153% 

108 

Pacific  States  Tel.  & Tel.  Co 

104 

107 

106% 

ioi% 

lii’ 

104% 
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BONDS 

JANUARY 

FEBRUARY 

MARCH 

APRIL 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

nil  n„ 

95 

Bay  Counties  Power  Co 

107% 

108% 

108% 

106% 

107% 

109 

110% 

Cal.  Gas  & Elect.  Gen.  M.  & C.  T 

os  y4 

99* 

98% 

99 

93% 

96% 

109% 

Contra  Costa  Water  Co 

104 

105* 

105 

Contra  Costa  Water  Co.  Gen.  Mtg 

94 

95 

92% 

94* 

123% 

122% 

Ferries  & Cliff  House  Ry 

115% 

116% 

114% 

Hawaiian  Comm’l  & Sugar  Co 

106 

107* 

107% 

108* 

107% 

108 

109% 

110 

110% 

Lake  Tahoe  Ey.  & Transp.  Co 

101% 

102% 

102% 

103% 

Los  Angeles  Eailway  Co 

118% 

119% 

119% 

119% 

120% 

Los  Angeles  Lighting  Co.  Gtd 

107% 

L.  A.  Pac.  E.  E.  1st  Con.  Mtg 

112* 

112% 

113 

11.3  ’ 

L.  A.  Pac.  E.  E.  of  Cal 

109 

110 

110 

108% 

110% 

Market  Street  Cable  Co.  6% 

113% 

113% 

114% 

114% 

i !!! 

Market  St.  Ey.  1st  Cons.  M’tge  5%.... 

115% 

116% 

116% 

117% 

114% 

115% 

101% 

102% 

Northern  Ry.  Co.  (of  California) 

120% 

120% 

121% 

121* 

121% 

North  Pacific  Coast  E.  E 

104% 

105 

105 

105% 

113% 

113 

Northern  Cal.  Power  Co 

100% 

100% 

161% 

104 

Oakland  Transit  Co.  6% 

119% 

122% 

11.9% 

120* 

121* 

Oakland  Transit  5%  

111% 

112 

113* 

113% 

113 

Oakland  Transit  Cons 

111 

112 

Oakland  Water  Co.,  Guaranteed 

98% 

98% 

97* 

Oceanic  Steamship  Co 

62% 

63 

63 

62* 

62% 

Omnibus  Cable  Railway 

121% 

121% 

122% 

Pacific  Electric  Ry.  Co 

111 

112 

112 

112% 

112% 

112% 

Paeifie  Tjight  & Power  Co 

101 

Park  & Cliff  House  Railway 

107* 

107 

Powell  Street  Railway 

113% 

114 

Sacramento  Elec.  Gas  & Ry 

107% 

107% 

108* 

108% 

107% 

108% 

S.  F.  & San  Joaquin  Valley 

119% 

120% 

121% 

121% 

120% 

121% 

S.  F.,  Oakland  & San  Jose  Ry 

112% 

112% 

112% 

114 

114 

114% 

S.  J.  & Santa  Clara  Co.  R.  R 

Sierra  Ry.  of  Cal 

114* 

S.  P.  R.  R.  of  Arizona  (1909) 

105% 

lCc'% 

105% 

105% 

105* 

105% 

S.  P.  R.  R.  of  Arizona  (1910) 

106% 

107 

107% 

107% 

107% 

S P R.  R.  of  Cal.  (1906) 

102% 

S.  P.  R.  R.  of  Cal.  (1912) 

114% 

114% 

114% 

114% 

S.  P.  R.  R.  1st  Cons.  gtd.  g 

118% 

121% 

S.  P.  Branch  Ry.  of  California 

136 

137% 

138% 

Spring  Valley  Water  Co.,  1st  M’tge.... 

105% 

105% 

103% 

103% 

101* 

101% 

Spring  Valley  Water  Co.,  2d  M’tge.... 

100% 

100% 

100% 

100% 

Spring  Valley  Water  Co.,  3d  M’tge.... 

100% 

100% 

100* 

100% 

Spring  Valley  Water  Co.,  Gen.  Mtge.. 

98% 

98% 

98% 

99* 

98% 

99 

United  Gas  & Electric  Co 

104% 

104% 

107 

106 

107 

United  Railroads  of  S.  F 

87% 

88% 

88% 

89% 

87% 

88% 

Valley  Counties  Power  Co 

104% 

104% 

104% 

105% 

106 

106% 

Yosemite  Short  Lone  Ry,  Co...... 

93 

WATER  STOCKS 

Contra  Costa 

42% 

46% 

42 

49% 

45% 

48% 

Contra  Costa  (ctfs.) 

Marin  County 

EXCHANGE,  SAN  FRANCISCO,  FOR  THE  YEAR  1906 


RANGE  OF  PRICES  AT  THE  STOCK  AND  BOND 


BONDS 

JANUARY 

FEBRUARY 

MARCH 

APRIL 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

40 

40% 

38% 

40% 

37% 

39% 

GAS*  & ELEC.  STOCKS 

4 

5% 

5% 

17% 

19* 

17% 

19* 

18% 

19% 

Mutual  Electric  (extended  ctfs.) 

80  ’ 

80* 

81* 

81% 

87 

INSURANCE  STOCKS 

390 

BANK  STOCKS 

128% 

130 

130 

129 

131 

94 

95 

420% 

423 

423* 

425 

425* 

160 

160% 

335 

London,  Paris  & Amer.  (limited) 

146* 

150* 

152 

SAVINGS  BANK 

3225 

Mutual  Savings  Bank 

110 

Sf^Ti  FVflTwnQpn  XT  "PI  Oil 

705 

Security  Savings  Hank. 

STREET  R.  R.  STOCKS 

p • 

41 

43 

43 

POWDER  STOCKS 

Giant  Consolidated  Co 

77% 

82% 

80% 

83 

79 

81 

SUGAR  STOCKS 

Hawaiian  Com’l  & Sugar  Co 

81% 

84% 

76% 

80 

79 

85 

Honokaa  Sugar  Co 

11 

12% 

10% 

11% 

10% 

12% 

Hutchinson  Sugar  Plantation 

14 

14% 

13% 

14% 

13% 

14% 

50c 

• • •! 

Makaweli  Sugar  Co 

32% 

34 

31% 

32% 

29 

33* 

34% 

29 

Onomea  Sugar  Co 

31% 

20% 

34% 

32% 

24% 

16 

26 

. . « 

Paauhau  Sugar  Plantation 

22% 

20 

17% 

40 

19% 

41% 

. . ♦ 

Union  Sugar  Co 

38 

37 

40% 

36 

Union  Sugar  Co.  (pool) 

34% 

37 

MISCELLANEOUS  STOCKS 

47% 

53 

52% 

55% 

99 

49 

58 

53% 

47 

55% 

49 

Associated  Oil  Co 

48 

48% 

99 

Cal.  Fruit  Canners  ’ Association 

97% 

81 

1 

98% 

83 

98% 

1001., 

85% 

2 

85 

85 

84% 

5c 

Oceanic  Steamship  Co 

4 

25c 

3% 

Paoifip.  Coast  Borax  Co 

Pacific  States  Tel.  & Tel.  Co 

103 

108’ 

107' 

109* 

105 

107* 

NO  MONTHLY  LIST  FROM  MARCH  TO  JULY  ON  ACCOUNT  OF  FIRE 


EXCHANGE,  SAN  FRANCISCO,  FOR  THE  YEAR  1906 


"NE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

23 

24% 

20% 

23% 

20% 

24% 

22% 

25% 

24 

26% 

24% 

25% 

13* 

13% 

'8% 

*9* 

9* 

13 

115 

119 

79 

83 

83 

87% 

350 

363% 

360 

363 

363* 

360 

367% 

367% 

128% 

129 

129 

129* 

129% 

129% 

305 

311 

310* 

315 

130 

215 

235 

3000 

3100 

100* 

625* 

350* 

625* 

630* 

632% 

145 

147% 

144 

145 

30* 

140 

140% 

25* 

79% 

1 81 

80 

80% 

80 

80% 

79% 

80% 

81 

81% 

81% 

88 

84 

87 

86 

86% 

86% 

87 

84% 

85 

82 

84 

80 

81% 

11% 

13% 

13 

13% 

13% 

14 

12 

13 

11 

12 

11 

11% 

14% 

15 

14 

14% 

14% 

15% 

15 

15% 

14 

15 

14% 

16% 

1 ”• 

35% 

35% 

34% 

36* 

35% 

37* 

34% 

37* 

32* 

33% 

32* 

33* 

32 

33 

31% 

33% 

34 

42% 

38% 

39% 

37% 

40 

38 

39% 

18% 

19% 

18% 

19 

18 

18% 

16% 

18 

16% 

17 

16% 

17% 

50 

50 

57% 

60 

55% 

62 

55 

55% 

52 

53% 

52 

53% 

45 

51 

36% 

41 

37% 

39% 

37% 

50% 

51 

56% 

48 

52% 

95* 

96 

98% 

99 

101% 

101% 

101% 

102 

72 

72* 

74% 

71% 

73 

73% 

82 

81 

84 

2% 

4 

152* 

152% 

152* 

83 ' 

91% 

87* 

loo* 

99% 

105* 

101 

103% 

100% 

112* 

107* 

110% 

RANGE  OF  PRICES  AT  THE  STOCK  AND  BOND 


BONDS 

JANUARY 

FEBRUARY 

MARCH 

APRIL 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

U.  S.  Government  New  Issue 

129% 

Alameda  Artesian  Water  Co 

Associated  Oil  Co 

92% 

93* 

89% 

101 

102* 

102% 

Cal.  Central  Gas  & Elect.  Co 

105% 

104% 

Cal.  Gas  & Elect.  Gen.  M.  & C.  T 

87% 

88 

88* 

90 

81 ’ 

87% 

si’ 

85 

107% 

107% 

102% 

102% 

103% 

Contra  Costa  Water  Co.  Gen.  Mtg 

97 

97% 

98 

California  Wine  Association 

99% 

98’ 

100% 

98* 

Hawaiian  Comm’l  & Sugar  Co 

104 

104% 

104 ' 

104% 

104* 

102% 

Honolulu  Rapid  T.  & Land  Co 

108 

108% 

108% 

Lake  Tahoe  Ry.  & Transp.  Co 

J ^ ^ ngplpq  ^ "Plpp  Pp 

Los  Angeles  Railway  Co 

117 

118' 

117% 

118* 

117* 

118’ 

Los  Angeles  Lighting  Co.,  Gtd 

L.  A.  Pac.  R.  R.  1st  Con.  Mtg 

109% 

109% 

iio* 

107’ 

110 

111 

111 

lii 

Market  St.  Ry.  1st  Cons.  M’tge  5% 

111% 

112 

iii% 

111% 

108% 

109% 

107’ 

M.  V.  & Mt.  Tamalpais  S.  Ry 

Northern  Ry.  Co.  (of  California) 

120 

lii* 

j^orth  Pacific  Coast  R,  R 

162% 

103 

103 

102 

103% 

Northern  Cal.  Ry • • 

113% 

101% 

ioi% 

102' 

Northern  Electric  Co 

Oakland  Gas  Light  & Heat  Co 

108' 

108% 

165’ 

Oakland  Transit  Co.  6% 

115% 

115% 

116% 

109 

108 

109 

107% 

106% 

107%. 

107* 

107% 

Oakland  Traction  Con 

103% 

Oceanic  Steamship  Co 

65 

66% 

45 

119 

119% 

119% 

Pacific  Gas  Improvement 

109% 

109% 

108% 

109% 

108%. 

109% 

106* 

107* 

Pacific  Light  & Power  Co 

99 

99% 

Pacific  Tel  & Tel  Co 

103% 

103% 

103% 

103 

Park  & Ocean  R,  R 

111% 

lii 

Sacramento  Elec.  Gas  & Ry 

104 

loi' 

105’ 

104% 

105% 

S.  F.  & San  Joaquin  Valley 

ii9* 

119% 

120 

ns% 

S.  F.  Oakland  & San  Jose  Ry 

109% 

110% 

110% 

110% 

111 

iio* 

S.  J.  & Santa  Clara  Co.  R.  R 

94% 

95 

Sierra  Ry.  of  Cal 

114% 

114%. 

116 

S.  P.  R.  R.  of  Arizona  (1909) 

102% 

103% 

103% 

163' 

103% 

103% 

104% 

S.  P.  R.  R.  of  Arizona  (1910)  ; 

104 

101% 

104% 

104% 

104 

104% 

S.  P.  R.  R.  of  California  (1912) 

112% 

113 

113 

113 

108% 

109 

S.  P.  Branch  Ry.  of  California 

134% 

136 

S.  P.  R.  R.  Co.,  1st  Refunding 

95% 

91% 

95% 

92% 

94* 

Spring  Valley  Water  Co.  Gen.  M’tge... 

93' 

92% 

93 

87 

88% 

88 

90 

United  Gas  & Electric  Co..* 

102 

102% 

United  Railroads  of  S.  F 

82 

83* 

81% 

82% 

75* 

79% 

74% 

76* 

102% 

WATER  STOCKS 

Contra  Costa 

62 

RANGE  OF  PRICES  AT  THE  STOCK  AND  BOND 


BONDS 

JANUARY 

FEBRUARY 

MARCH 

APRIL 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

58 

Spring  Valley  Water  Co 

22% 

25% 

22* 

23* 

20% 

22* 

20% 

21% 

GAS  & ELEC.  STOCKS 

Mutual  Elec.  Light  Co.  (ctfs.) 

9% 

9% 

4% 

9% 

Mutual  Electric  (Extended  ctfs.) 

13 

13% 

12% 

13  ’ 

13 

70 

INSURANCE  STOCKS 

151 

185 

BANK  STOCKS 

130 

130 

128 

130 

Bank  of  California 

362 

363% 

363% 

365* 

366* 

360  ’ 

362* 

Cal.  Safe  Deposit  & Trust  Co 

129% 

129% 

129% 

128% 

129% 

First  National  Bank  of  S.  F 

London,  Paris  & Amer.  (limited) 

Mercantile  Trust  Co 

227* 

232% 

66 

SAVINGS  BANKS 

German  Savings  and  Loan 

3100 

Mutual  Savings  Bank 

90 

90% 

San  Francisco  Savings  Union 

620 

630 

630  ’ 

62S’ 

Security  Savings  Bank 

STREET  R.  R.  STOCKS 

California  

145 

150 

POWDER  STOCKS 

Giant  Consolidated  Co 

85 

85% 

84 

85 

82% 

84% 

80 

83 

SUGAR  STOCKS 

Hawaiian  Com’l  & Sugar  Co 

81 

84 

81% 

85 

83 

84% 

82% 

83% 

Honokaa  Sugar  Co 

10% 

11% 

11% 

11% 

10% 

12% 

10% 

11% 

Hutchinson  Sugar  Plantation 

15 

16% 

15% 

16% 

15 

16 

15% 

16 

Kilauea  Sugar  Plantation 

Makaweli  Sugar  Co 

32% 

33% 

3i* 

32* 

31% 

27% 

30* 

Onomea  Sugar  Co 

37% 

38% 

37 

37% 

34% 

36% 

36 

36% 

Paauhau  Sugar  Plantation 

16% 

17 

15% 

16 

14 

15% 

14% 

14% 

Union  Sugar  Co 

45 

MISCELLANEOUS  STOCKS 

Alaska  Packers’  Association 

45 

50 

42% 

46% 

40 

47% 

40 

43% 

Associated  Oil  Co 

40 

50 

39% 

47% 

39% 

45 

40 

44% 

Cal.  Fruit  Canners’  Association 

102 

104 

105 

103% 

105 

103% 

104% 

Cal.  Wine  Association 

83% 

87% 

86% 

90 

90 

92% 

83 

84 

Oceanic  Steamship  Co 

3 

7 

5 

5% 

Pacific  Coast  Borax  Co 

152% 

Pacific  States  Tel.  & Tel.  Co 

101 

110 

109% 

Pacific  Tel.  & Tel.  Co.  (common) 

Pacific  Tel.  & Tel.  Co.  (pf d.) 

...  | 

EXCHANGE,  SAN  FRANCISCO,  FOR  THE  YEAR  1907 


MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

18% 

21% 

19 

20% 

20* 

21 

20* 

25* 

21 

23% 

20* 

1 

20% 

19% 

20% 

20% 

2i% 

4% 

4% 

4% 

13 

12% 

12% 

12% 

9% 

9% 

60 

65 

65 

65* 

66% 

139  % 

140 

125 

125 

127% 

130 

140 

140 

141% 

143% 

150 

140 

145 

130 

81* 

130 

125 

120 

125 

345 

356 

325 

328 

332 

335* 

330* 

330  ’ 

128% 

125 

225* 

117% 

220* 

130 

210 

2790 

... 

600* 

1 ••• 

585* 

585* 

f ... 
1 

365* 

77% 

80 

78 

80 

80 

78% 

80 

75 

78 

75 

76% 

81% 

82 

80% 

78% 

82 

80 

81 

80 

80% 

79% 

79% 

78% 

78 

10 

11 

io’ 

10% 

10 

10% 

10 

10% 

9 

10% 

8% 

8% 

7% 

15 

15% 

15% 

15% 

14% 

15% 

15 

15% 

14% 

15 

14% 

15 

ii’ 

14% 

13% 

14 

27* 

28% 

...  | 

... 

2% 

29 

27% 

29* 

29* 

30% 

30 ' 

30% 

29* 

29% 

29% 

29% 

35% 

36% 

35% 

36 

35% 

37% 

35 

34 

34% 

33% 

33% 

25 

27% 

29 

14% 

16 

14% 

15 

14% 

15% 

15* 

15% 

14% 

15% 

14% 

15 

14 

13% 

14% 

44% 

44% 

45 

36 

40 

36% 

38 

38 

49 

41 

44% 

42 

46 

42 

44 

38 

39 

37% 

38 

29 

39% 

32% 

34% 

25% 

33 

27% 

31% 

27% 

31 

27 

28 

23% 

25% 

24% 

25 

97% 

104 

99% 

100 

101% 

101 

101 

80 

84% 

79 

77% 

81 

79% 

80* 

78* 

80* 

78% 

75’ 

77* 

152% 

152% 

152% 

152% 

152% 

152% 

ii’ 

10 

11 

*8* 

io’ 

*8* 

io’ 

81% 

77* 

80 

70 

75 

70 

RANGE  OF  PRICES  AT  THE  STOCK  AND  BOND 


BONDS 

JANUARY 

FEBRUARY 

MARCH 

APRIL 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

tt  r 

75% 

76% 

75* 

90  ’ 

92% 

97% 

96% 

96% 

95* 

97 

92 

92 

91 

92 

Cal.  Gas  & Elec.  Gen.  M.  & C.  T 

Cdlifu'iiid,  

68% 

77% 

78* 

80 

74’ 

76 

72% 

73% 

101% 

92% 

90 

90 

C t q Pnqfa  Wnfpr  Pn 

97% 

97% 

94* 

95% 

Contra  Costa  Water  Co.  Gen.  Mtge. .. 

89 

89% 

50 ' 

95 

95% 

96* 

96% 

96’ 

95% 

97% 

105 

106% 

105% 

106% 

105’ 

100% 

162" 

Los  Angeles  Lighting  Co.,  Gtd 

99% 

ioi* 

ioi’ 

101% 

' ioi’ 

98% 

99’ 

L.  A.  Pacific  R.  R.  of  Cal 

103% 

104% 

ioi’ 

103% 

103* 

97% 

100 

100 

96% 

97% 

96 

Northern  Ry.  Co.  (of  California) 

106 

108 
| 99 

99% 

110% 

101% 

101 

109 

110% 

100 

107% 

108% 

100 

90 ' 

94’ 

94% 

Oakland  Oas^  Light  & TTeat 

101 

ioi% 

99 

Oakland  Transit  Po.  

108 

109 

109’ 

lii* 

Oakland  Transit  5%  

97 

101% 

101% 

l66’ 

100% 

96% 

98 

99% 

100 

97% 

Oakland  Traction  Con 

Oakland  Water  Co.,  Guaranteed 

96’ 

45 

Omnibus  Cable  Railway 

Pacific  Electric  Railway  Co 

96% 

97% 

l6o' 

102% 

99% 

95% 

99* 

Pacific  Light  & Power  Co 

Pacific  Tel.  & Tel.  Co 

95 

97% 

98 

Park  & Cliff  House  Ry 

. . .* 

95’ 

95* 

Park  & Ocean  R.  R 

l66’ 

Sacramento  Elec.  Gas  & Railway 

S F & San  Joaquin  Valley 

88 

106 

95' 

111% 

98 

94% 

109% 

97’ 

111% 

109* 

94% 

109% 

m’ 

94* 

109% 

s P Oakland  & San  Jose  Ry 

96% 

97% 

! 98% 

98% 

99 

98 

San  Francisco,  Oak.  & San  Jose  Con.  Ry. 

S P R R.  of  Arizona  (1909) 

98 

ioi  ’ 

100% 

ioi  * 

ioi% 

161% 

ioi% 

102* 

S P R R of  Arizona  (1910) 

98% 

101% 

101% 

102 

101".. 

102% 

S P R R of  Cal  (1912) 

103% 

106% 

105% 

107 

106% 

107 

105% 

105% 

S.  P.  R.  R.  1st  Cons.  gtd.  g 

S P Branch  Ry.  of  California 

iis% 

118% 

123% 

123% 

110 

123% 

120% 

S P R R Co.,  1st  Refunding 

89% 

92% 

S9% 

89% 

89 

89* 

89% 

Spring  V Water  Co.  Gen.  Mtge 

77% 

82% 

79 

82% 

79’ 

79% 

79 

82% 

United  Railroads  of  S.  F 

59% 

67% 

66’ 

67% 

64’ 

66’ 

62% 

66% 

WATER 

Snrinsr  Valiev  Water  Co 

20% 

22% 

2i’ 

24% 

20% 

22 

22 

24% 

EXCHANGE,  SAN  FRANCISCO,  FOR  THE  YEAR  1908 


RANGE  OP  PRICES  AT  THE  STOCK  AND  BOND 


BONDS 

JANUARY 

FEBRUARY 

MARCH 

APRIL 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

GAS  & ELECTRIC 

Mutual  Electric  Light  Co.  (ctfs.) 

9' 

4% 

9% 

'9% 

66% 

Pacific  Lighting  Corp.  (common) 

INSURANCE 

140 

145* 

145% 

150' 

150 ' 

150* 

BANKS 

Anglo-Californian  (limited) 

3io* 

325* 

325* 

327% 

314  ’ 

320’ 

72% 

311 

75’ 

312% 

200 

215 

210 

200 

205 

London  Paris  National  Bank 

SAVINGS  BANKS 

San  Franc  3co  Savings  Union 

STREET  R.  R. 

Presidio ' 

16" 

POWDER 

Giant  Consolidated  Co 

69% 

73 

69 

70 

67% 

69 

67% 

68% 

SUGAR 

Hawaiian  Com’l  & Sugar  Co 

78% 

81% 

80 

79 

86 

83 

85% 

Honokaa  Sugar  Co 

'7% 

8 

8% 

10% 

10 

10% 

Hutchinson  Sugar  Plantation 

14% 

14% 

14% 

14% 

14% 

17% 

16% 

17% 

Makaweli  Sugar  Co 

29 

29% 

29% 

29% 

28% 

32% 

31% 

33 

Onomea  Sugar  Co 

27 

29 

29 

29% 

29 

33 

31% 

33% 

Paahau  Sugar  Plantation 

14% 

14% 

14% 

14% 

14% 

17% 

16% 

17% 

Union  Sugar  Co 

MISCELLANEOUS 

Alaska  Packers’  Association 

37% 

44% 

38 

40 

37% 

39% 

38 

39% 

Associated  Oil  Co 

25% 

30% 

27% 

29% 

27% 

29 

27 

29% 

Cal.  Fruit  Canners’  Association 

98% 

99 

99% 

101 

100 

100% 

Pal.  Wine  Association 

73% 

77% 

75 

77 

70% 

75 

67% 

71 

Pacific  Auxiliary  Fire  Alarm 

152% 

152% 

152* 

152% 

Pacific  Tel  & Tel  Co.  (pfd.) 

68% 

86* 

79% 

85% 

70 

78 

Pacific  Tel.  & Tel.  Co.  (common) 

S.  F.,  Oak.  & San  Jose  Con.  Ry.  (pfd.) . 

10 

16 

15 

17 

12 

12% 

EXCHANGE,  SAN  FRANCISCO,  FOR  THE  YEAR  1908 


RANGE  OF  PRICES  AT  THE  STOCK  AND  BOND 


BONDS 

JANUARY 

FEBRUARY 

MARCH 

Low 

High 

Low 

High 

Low 

High 

90 

101% 

100 

93% 

85 

102% 

90 

104% 

102 

92% 

89 

104 

ioi% 

Cal.  Gas  & Elec.  Gen.  M.  & C.  T 

90% 

91% 

93% 

*91 

83% 

ioi* 

ioi% 

Contra  Costa  Water  Co.  Gen.  Mtg 

101 

91% 

101% 

102 

• • • 

105* 

i ■ ■ ■ 

105% 

11)4%. 

Honolulu  Rapid  T.  & Land  Co 

107 

05 

Los  Angeles  Gas  & Elec.  Co 

97% 

97% 

98  a/ 

98 

99* 

109 

106* 

110  “ 

106% 

103 

110% 

112% 

108% 

104% 

Los  Angeles  Lighting  Co.7  Gtd 

106* 

106 

i6o% 

107% 

107 

105 

L.  A.  Pacific  R.  R.  of  Cal 7 

107% 

104% 

105% 

105% 

105 

105% 

115 

101 

105% 

103% 

115  * 
101% 
106 
96 

111% 

104% 

104 

97% 

87% 

ioi% 

102% 

Northern  Cal.  Ry 

106 

97 

111% 

Northern  Cal.  Power  Co 

93 

93% 

111 

104 

103 

93 

Oakland  Transit  Co.  6% 

Oakland  Transit  5%  

103 

102 

104* 

103 

96 

Oakland  Transit  Cons 

104* 

Oakland  Traction  Con 

Oakland  Traction  Co 

87% 

96% 

Oakland  Water  Co.,  Guaranteed 

94% 

95* 

110% 

86 

95* 

96  " 

96 

Omnibus  Cable  Railway 

111 

Pacific  Gas  Improvement 

85 

Pacific  Electric  Ry.  Co 

104% 

105 

104% 

106% 

95 

106% 

95% 

100% 

96% 

102% 

107% 

96 

Pacific  Light  & Power  Co 

Pacific  Light  & Power  Co.  (Gtd.) 

Pacific  Tel.  & Tel.  Co 

99% 

99% 

95%. 

101% 

115 

99% 

95% 

101% 

100  * 
96 

101 

98 

pa  era  men  to  Flee.  Gas  & Ry 

101 

102% 

103 

S F & San  Joaquin  Valley 

114% 

104 

115% 

106 

S F Oakland  & San  Jose  Ry 

104% 

104* 

104% 

95* 

104% 

S.  F.  Oakland  & San  Jose  Ry.  (2d  Mtg.) 
S F Oak  & San  Jose  Con  Ry 

92% 

P P R,  R of  Arizona  (1909) 

100 

100% 

101% 

107% 

129% 

96 

S P R R of  Arizona  (1910) 

101% 

107% 

102* 

102% 

107% 

130 

102% 

107% 

130% 

96% 

88% 

S P R R of  Cal.  (1912) 

107% 

107% 

130% 

95% 

88 

p P Pranoh  Ry.  of  California 

S P R R Co  1st  Reiunding 

95% 

85% 

96* 

96  U. 

Spring  V Water  Co.  Gen.  Mtge 

87% 

97 

86% 

88% 

United  Gas  and  Electric  Co 

97% 

98* 

97% 

EXCHANGE,  SAN  FRANCISCO,  FOR  THE  YEAR  1909 


BONDS 

JANUARY 

FEBRUARY 

MARCH 

Low 

High 

Low 

High 

Low 

High 

72% 

73% 

73% 

75% 

87% 

74% 

77% 

98* 

98% 

WATER 

53% 

30% 

31% 

27 

61 

16 

30% 

27 

• • • 

• • • 

GAS  & ELECTRIC 

Mutual  Electric  Light  Co.  (ctfs.) 

Northern  Cal.  Power  Co.  Con 

27% 

66% 

27% 

35% 

28 

Pacific  Lighting  Corp.  (pfd.) 

Pacific  Lighting  Corp.  (common) 

INSURANCE 

California  Ins.  Co 

75 

144 

ltd’ 

152* 

154* 

BANKS 

157% 

81 

368 

90* 

372% 

245 

135 

92% 

360 

95* 

365 

Bank  of  California 

360* 

Pirst  National  Bank  of  S.  F 

240 

245 

141 

2750 

70 

London  Paris  National  Bank 

136* 

1423/, 

SAVINGS  BANKS 

German  Savings  and  Loan 

/4 

Mutual  Savings  Bank 

75* 

525 

San  Francisco  Savings  Union 

530  ’ 

STREET  R.  R. 

California  

125 

79% 

POWDER 

Giant  Consolidated  Co  

76% 

79 

78% 

72 

76% 

Hawaiian  Com  ’1  & Sugar  Co 

99 

104 

14 

104 

107. 

15% 

18% 

34% 

44 

104% 

16 

117% 

18% 

20% 

40 

Honokaa  Sugar  Co 

13% 

17% 

15 

Hutchinson  Sugar  Plantation 

18 

17% 

33% 

43 

18% 

34 

Makaweli  Sugar  Co 

34 

Onomea  Sugar  Co 

39% 

42 

42 

45 

Paauhau  Sugar  Plantation 

19% 

21 

21 

22 

21% 

51 

25% 

53% 

38 

Union  Sugar  Co 

46 

48 

, 50 
39% 

OIL 

Associated  Oil  Co 

36% 

39% 

37% 

35% 

Sterling  Oil  & Dev.  Co . 

3% 

61 

MISCELLANEOUS 

Alaska  Packers’  Association 

58% 

62 

59% 

47* 

60% 

101 

48 

60 

Cal.  Fruit  Canners’  Association 

101% 

47% 

150 

100 

47 

101% 

48% 

150% 

89% 

24 

Pacific  Coast  Borax  Co 

149 

Pacific  Tel.  & Tel.  Co.  (pfd.) 

79 

80% 

13% 

80 

81 

81 14  i 

Pacific  Tel.  & Tel.  Co.  (common) 

13% 

13% 

17% 

16  | 

THE 


CALIFORNIA 

Insurance  Company 

Of  San  Francisco,,  California 

Home  Office,  No.  550  Sacramento  Street 

Assets,  $1,000,000  Capital,  $400,000 

W.  E.  DEAN,  President 

E.  W.  McCarthy,  Vice-President  Geo.  W.  Brooks,  Secretary 
George  L.  Payne,  Treasurer  C.  A.  Schallenberger,  Ass’t  Sec’y 


A Home  Company  that  paid 

$2,500,000.00 

for  Losses  in  the  great  San 
Francisco  Conflagration  with- 
out Discount  or  Compromise, 
= and  at  the  rate  of  ■ 
“DOLLAR  FOR  DOLLAR” 


A Company  that  should  appeal  to  the  insurer. 

All  Accumulations  or  Profits  are  invested  in  California 
and  remain  in  this  Commonwealth. 
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In  3 Days 

OVERLAND  LIMITED 


TAKES  YOU  TO  CHICAGO 

Across  Great  Salt  Lake  and  High  Sierra 
by  Daylight 


Luxurious  High  Class  Equipment 
Electric  Lighted  Throughout 

Pullman  Drawing  Room  Stateroom  Vestibuled  Sleeping  Cars 

CAREFUL  and  ATTENTIVE  DINING  SERVICE 

Parlor  Observation  Car,  with  Library 
and  Cafe,  Ladies’  Reading  Room, 
Gentlemen’s  Smoking  Room 

Daily  News  Bulletins  Latest  Papers  and  Magazines 


SOUTHERN  PACIFIC 


The 

Stock  and  Bond  Exchange 

Board  Room,  Merchants  Exchange 

SAN  FRANCISCO,  CAL. 


Officers 

President,  ROBERT  C.  BOLTON 
Vice  President,  J.  C.  Wilson 

Chairman,  Henry  S.  Manheim  Secretary,  Harry  Schwartz 

Vice-Chairman,  Fred.  S.  Knight  Treasurer,  Daniel  Meyer 


Members 


Abrahamson,  Bertram  E.  Bremer,  Milton  A. 
Ames,  Worthington  Brown,  R.  G. 


Bachman,  David  S. 
Bangs,  Isaac  F. 
Barry,  Edw. 

Barth,  Jacob 
Berl,  H. 

Bolton,  Robert  C. 


Heilbronner,  A. 
Hellmann,  A.  C. 
Hochstadter,  R.  B. 
Ives,  G.  I. 

Kahn,  I. 

Knight,  Fred.  S. 


Manheim,  Henry  S. 
Meyer,  Henry  G. 
Meyer,  Simon 
Pollitz,  Edward 
Raiss,  Carl 


St.  Goar,  Henry 
Strassburger,  I. 
Sutro,  Gustav 
Turnbull,  Walter 
Wakefield,  S.  B. 


Rollins  &Sons  E.H.(Inc.)  Wilson,  D.  R. 
Scheeline,  Sol.  E.  Wilson,  J.  C. 

Schwartz,  Sidney  L. 


Bank  Members 


American  Nat’l  Bank 

Anglo  and  London  Paris  National  Bank 

Bank  of  California 

California  Safe  Deposit  and  Trust  Co. 
Canadian  Bank  of  Commerce 


Wells  Fargo-Nevada  National  Bank 


Central  Trust  Co.  of  California 
Crocker  National  Bank 
International  Banking  Corporation 
Mercantile  Trust  Co.  of  San  Francisco 
Union  Trust  Company 


Sessions  at  10:30  a.  m.  and  2 p.  m.  daily, 

TO  WHICH  THE  PUBLIC  ARE  ADMITTED. 

Minimum  Rates  of  Commission 


On  Stocks  selling  at  $25  and  over,  ....  25  cents  per  share 

On  Stocks  selling  at  $5  and  below  $25,  . . 12H  “ “ 

On  Stocks  selling  at  $2  and  below  $5,  . . 6l4 

On  Stocks  selling  below  $2, 2 Vi  “ “ 

On  Government  Bonds  per  M, $1.25 

On  Miscellaneous  Bonds  per  M, $2.50 


PENALTY  for  Violation  of  the  above  Rates 
is  EXPULSION  from  the  Exchange. 


VACATION 

1900 

issued  by  the 

NORTHWESTERN  PACIFIC  RAILROAD 

The  Picturesque  Route  of  California 

IS  NOW  READY  FOR  DISTRIBUTION 
Giving  full  information  in  regard  to  camping  spots,  the  loca- 
tions, accommodations,  attractions,  etc. , of  mineral  springs, 
resorts,  and  country  homes  and  farms  where  summer  boarders 
are  taken,  with  terms  of  board,  $ 7 and  upwards  per  week. 

To  be  had  at  Ticket  Offices,  874  Market  St.,  Ferry  building,  foot  of  Market 
St.,  and  Room  986,  James  Flood  Building  (General  Offices ) San  Francisco. 


W.  S.  PALMER,  J.  J.  GEARY, 


Daily  Commercial  News 


THE  ONLY  DAILY  FINANCIAL  AND  COMMERCIAL  PAPER 
PUBLISHED  ON  THE  COAST 

FINANCE,  MINING  AND  TRADE 


DAILY  QUOTATIONS  OF  STOCK  AND  BOND  EXCHANGE 
OIL  EXCHANGE  AND  UNLISTED  SECURITIES 

Commercial  News  Publishing  Co. 

527-529  COMMERCIAL  STREET,  SAN  FRANCISCO 


